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THIS AGREEMENT is made on the day of 2015.

Between:

(1)  East Sussex County Council of County Hall, St Anne’s Crescent, Lewes, East
Sussex, BN7 1UE; and

(2) Essex County Council, of PO Box 11 County Hall, Chelmsford, Essex (“the
Accountable Body”); and

(3) Kent County Council of County Hall, Maidstone, ME14 1XQ; and

4) Medway Council of Gun Wharf, Dock Road, Chatham, Kent, ME4 4TR; and

5 Southend Borough Council of Victoria Avenue, Southend on Sea, Essex, SS2 6ER;
and

(6) Thurrock Council of Civic Officers, New Road, Grays, Essex, RM17 6SC.

Together known as ‘the Partner Authorities’.

BACKGROUND

(A)

(B)

©

(D)

1.1

South East Local Enterprise Partnership (SELEP) was established in 2010 as one of
39 LEPs across the county to provide ‘clear vision and strategic leadership to drive
sustainable private sector-led growth and job creation’.

In February 2014, the Partnerships terms of reference were amended to streamline the
operation of the SELEP Board structure and embed an innovative federal model of
operation.

The Partner Authorities seek to delegate responsibility to a Joint Committee for the
local implementation of SELEP’s accountability and assurance framework and all
local processes within it by which bids are formally assessed and agreed, risks
considered, approvals made and performance managed.

The vision and aim of the Joint Committee will be to support the distribution of funding
from Government and project delivery and will assist in securing the outcomes set out in

the same.

Definitions and Interpretation

In this Agreement:

“the Accountable Body” means Essex County Council;

“the Act” means the Local Government Act 1972;

“Assurance Framework” means the SELEP Assurance Framework
approved on 20 March 2015 at Appendix A, and
any subsequent report approved annually
thereafter;

“the Annual Report”

means the report(s) which sets out the Joint
Committee’s activities, finance and



“the Clerk”

“Commencement Date”

“the Committee Members”

“Co-opted Members”

“Executive”, “Executive Member”
and “Executive Leader”

“Further Education Sector”

“Higher Education Sector”

“Joint Committee”

¢ Partner Authorities”

“Partner Authority Members”

“Secretariat”

“SELEP”

performance for the preceding year, as
required by paragraph 21.3;

means the person appointed in accordance
with paragraphl17;

means the date of this Agreement;

means those members appointed to the Joint
Committee in accordance with paragraph 5.2
and 5.3 as appropriate;

means those individuals appointed in
accordance with paragraph 5.3;

have the same meaning as in the Local
Government Act 2000;

means those educational institutions or
facilities providing education and training
beyond compulsory education, but not
falling within the definition of Higher
Education Sector;

means those education institutions providing
education and training at degree level and
above;

means the Accountability Board, or such
other name as determined in accordance
with paragraph 2.3;

means

1. East Sussex County Council;

2. Essex County Council;

3. Kent County Council;

4, Medway Council;

5. Southend on Sea Borough Council; and
6. Thurrock Council,

and ‘Partner Authority’ shall be interpreted
as any one of them (as appropriate).

means those individuals appointed in
accordance with paragraph 5.2;

means those appointed to manage the
efficient administration of the Joint
Committee;

means the South East Local Enterprise



1.2

1.2.1
1.2.2

1.2.3
1.2.4
1.2.5

2.1

“SELEP Strategic Board”

“Service Level Agreement”

“Standard Loan Agreement”

“Strategic Economic Plan”

“Vice Chairman”

Partnership;

means the board within SELEP with
responsibility for setting the strategic direction
and priorities;

means the agreements in place between the
Accountable Body and Partner Authorities
for the transfer of grant funding received
from central Government;

means the Agreement at Appendix B;

means the plan approved by the SELEP
Strategic Board in March 2014 and
submitted to Central Government, at
Appendix C;

means the person appointed in accordance
with paragraph 9.2;

In this Agreement, except where the context otherwise requires;

the masculine includes the feminine and vice—versa and the singular includes the

plural and vice-versa;

a reference in this Agreement to any Clause, Sub-Clause, Paragraph, Schedule,
Appendix or Annex is, except where it is expressly stated to the contrary, a
reference to such Clause, Sub-Clause, Paragraph, Schedule, Appendix or Annex of

this Agreement;

save where stated to the contrary, any reference to this Agreement or to any other
document shall include any permitted variation, amendment, or supplement to such

document;

any reference to any enactment, order, regulation or other similar instrument shall
be construed as a reference to the enactment, order, regulation or instrument
including any EU instrument) as amended, replaced, consolidated or re—enacted;

headings are for convenience of reference only.

The Joint Committee

The Partner Authorities have agreed to form a Joint Committee to manage the
distribution of funding from Government managed by the LEP (by way of grants and
loan funding) in accordance with the provisions contained in sections 101 and 102 of
the Act, the Local Authorities (Arrangements for the Discharge of Functions)
(England) Regulations 2012 and any other enabling legislation.



2.2
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4.1

5.1

5.2
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5.3.1

5.3.2

533
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3.3

3.6

The Partner Authorities shall delegate to the Joint Committee the responsibility for the
Assurance Framework, decision making for the approval of bids against funding from
Government and distribution of that funding by way of grant or loan arrangements,
which will enable the Joint Committee to carry out the functions set out in
paragraph 10.

The Joint Committee shall operate under the name “Accountability Board” or such
other name as may from time to time be decided by the Joint Committee.

The Term

The Joint Committee shall commence on the date of this Agreement and shall be
operational until such time as it is dissolved in accordance with paragraph 30.

Service Level

The vision and aim of the Joint Committee will be to support the distribution of funding
from Government and will assist in securing the delivery of outcomes set out in the same.
Each distribution of funding will have in place a Service Level Agreement between the
Accountable Body and the receiving Partner Authority.

Membership of the Joint Committee
The Joint Committee shall consist of nine members.

Each Partner Authority shall appoint one Executive Member to be a member of the
Joint Committee.

There shall be three Co-opted Members, appointed as follows;

One member appointed by the Joint Committee on the nomination of the Higher
Education Sector;

One member appointed by the Joint Committee on the nomination of the Further
Education Sector; and

The Vice Chairman of the SELEP Strategic Board appointed by the Chairman of
the SELEP Strategic Board.

A person who is disqualified under Part 5 of the Act from being a Member of a
relevant authority shall be disqualified from membership of the Joint Committee.

Each Partner Authority may change its appointed Committee Member at any time
provided that written notice of any such change is given to the Secretariat, taking
effect upon receipt. Such written notice may be given by electronic mail.

Subject to paragraph 11.3 officers and Members of Partner Authorities may attend
meetings of the Joint Committee (or any sub-committee) to support their Committee
Member in attendance at that meeting, but the numbers may be limited at the
discretion of the Chairman.



6.1.3

6.1.4

6.1.5

6.2.

7.1

7.2

7.3

3.1

8.2

Tenure of office and casual vacancies
A Partner Authority Member will hold office until one of the following occurs;

they resign in writing and deliver such resignation to the Chairman of the Joint
Committee, who shall forthwith notify such resignation to the Chief Executive of
the relevant Partner Authority and Secretariat;

they are removed or replaced by the Partner Authority that appointed them;

they are disqualified from membership of the Joint Committee as they have failed
to attend any meeting of the Joint Committee, or any meeting of a sub-committee,
for a continuing six month period, unless approved by their Partner Authority and
communicated to the Secretariat;

they cease to be eligible for appointment to the Joint Committee in the capacity in
which they were appointed; or

the Partner Authority withdraws from the Joint Committee in accordance with the
provisions set out in paragraph 29.

Such vacancies occurring under paragraphs 6.1.1 — 6.1.4, shall be filled as soon as
possible by the relevant Partner Authority.

Voting

Each Partner Authority shall have one vote at meetings of the Joint Committee or any
sub-committee. Each Partner Authority Member, if present, or the substitute member
at the meeting will cast the Partner Authority’s vote.

Any question coming before the Joint Committee shall be decided by a simple
majority of those present and voting. All voting shall be by a show of hands, unless
recorded votes have been requested by any Partner Authority Member, and any

-member shall have the right to have the way they voted (or abstained) recorded in the

minutes.
For the avoidance of doubt, Co-opted Members shall not be allowed to vote.
Substitute Members

A Partner Authority may appoint another Executive Member (subject to paragraph
5.4} of the same Partner Authority to be a substitute member and attend a meeting of
the Joint Committee in the absence of the Member appointed under paragraph 5.2.

In such circumstances the substitute member shall give the Secretariat written notice
not later than thirty minutes before the start of the meeting on the day advising that
they are unable to attend and that the substitute member named in the notice will
attend in their place.



9. Chairman and Vice Chairman of the Joint Committee

9.1  The Vice Chairman of the SELEP Strategic Board appointed to the Joint Committee
shall be the Chairman of the Joint Committee and shall remain in office until their
successor is appointed.

9.2 Atits annual meeting the Joint Committee shall appoint a Vice Chairman, who shall
be the person appointed under either paragraph 5.3.1 or paragraph 5.3.2, and who
shall remain in office until their successor is appointed.

10.  Functions to be exercised by the Joint Committee

10.1 The Joint Commiitee shall exercise and be responsible for;

10.1.1 the implementation of the Partnership’s Accountability and Assurance framework

and all processes by which bids are assessed, risks considered, approvals made

and performance managed;

10.1.2 appraisals and approvals of grants and loans, in accordance with SELEP Strategic
Board recommendations;

10.1.3 monitoring project assessment and delivery;

10.1.4 ensuring accountability from each of the federated areas relating to expenditure
and programme delivery;

10.1.5 approving variations to schemes;

10.1.6 quarterly performance reporting on an exceptions basis to the SELEP Strategic

Board;

10.1.7 reporting on progress to central government;

10.1.8 any other accountability or assurance function required by central government or
recommended by the Accountable Body’s auditors or the S.151 Officer of the
Accountable Body;

10.1.9 approving an Annual Report to be made available to the Partner Authorities; and
10.1.10  Agreeing all new, or revised processes, including the Assurance Framework.

10.2 The functions set out in paragraph 10.1 shall only be exercised by the Joint
Committee.

10.3  The Joint Committee will not have responsibility for staffing decisions.



10.4

10.5

10.6

10.6.1
10.6.2
10.6.3
11.

11.1

11.2

11.3

12.
12.1

12.1.1

12.1.2

12.1.3

12.1.4

Operational details will be delegated by the Joint Committee to the Secretariat as set
out in this Agreement as a framework within which operational implementation and
decisions will be taken as appropriate by the Secretariat or their representatives.

The Joint Committee may perform such other functions as the Partner Authorities
may from time to time delegate to the Joint Committee with the written agreement of
the Joint Committee.

This Agreement is without prejudice to each Partner Authority’s other powers and
responsibilities for their respective areas and each Partner Authority agrees that it will
not exercise its functions in relation to the function of the Joint Committee except;

via the Joint Committee;
via powers delegated to an officer by the Joint Committee; or
after consultation with the other Partner Authorities.

The Section 151 Officer

The Section 151 Officer from the Accountable Body, or their representative, will
attend the Joint Committee meetings in an advisory capacity.

All Joint Committee papers must be sent to the Section 151 officer at least five clear
working days before they are due to be published; any exceptions to this must be
agreed by the S.151 Officer in advance.

The S151 Officers, or their representatives, from the other Partner Authorities will be
invited to observe the Joint Committee meetings.

The Partner Authorities
The Partner Authorities agree;

Any intellectual property created by or on behalf of the Joint Committee shall be
permitted to be used by the Secretariat for the management and running of the Joint
Committee, but for the avoidance of doubt, shall remain with the respective Partner
Authority;

Each will handle and respond to Freedom of Information Act and Environmental
Information Regulations requests for information relating to SELEP for their
respective Authorities, in consultation with the Secretariat,

Upon receipt of a request under the Freedom of Information Act and
Environmental Information Regulations which relate to the functions of the Joint
Committee, the relevant Partner Authority shall notify and cooperate with the
Accountable Body as soon as possible; and

To provide reasonable facilities within their respective areas (if so required by the
Secretariat on behalf of the Joint Committee) for the essential use by staff working



13.

13.1

13.1.1

13.1.2

13.1.3
13.14

13.1.5

13.1.6

13.1.7

13.2

14.

14.1

14.2

14.2.1

14.2.2

14.3

with SELEP or the Joint Committee to enable them to perform their duties
(including welfare and IT facilities) without any charge over and above the annual
contribution which will be reviewed as part of the annual review process.

The Accountable Body
The Accountable Body agrees (o;

Ensure decisions and activities of SELEP conform with legal requirements with
regard to equalities, social value, environment, State Aid, procurement etc;

Ensure that the funds are used appropriately, and in a manner that is consistent
with the contents of the offer letter from government, where appropriate;

Ensure that the SELEP Assurance Framework is adhered to;

Maintain the official record of SELEP proceedings and hold copies of all relevant
SELEP documents relating to funding allocated to the SELEP;

Ensure that there are arrangements in place for local audit of funding allocated by
SELERP at least equivalent to those in place for local authority spend;

Review all complaints received from members of the public relating to the Joint
Committee;

Handle and respond to all Freedom of Information Act and Environmental
Information Regulations requests relating to the terms and conditions of this
Agreement.

Any issues may be raised, from time to time, by the Accountable Body, in its
assurance role at meetings of the Joint Committee.

Meetings of the Joint Committee

The first meeting of the Joint Committee shall be the annual meeting for the year and
thereafter the first meeting held after 1 April in any year shall be the annual meeting.

The Joint Committee shall meet at least four times in each year save and except that;

The Chairman may cancel any meeting if there is insufficient business to be
transacted; or

A meeting may be convened at any time on the requisition of either the Chairman
or not fewer than three Partner Authority Members delivered in writing to the
Accountable Body.

The dates for the meetings in any year shall be agreed at the annual meeting of the
Joint Committee.

10



14.4

14.5

14.6

14.7

14.8

14.9

15.

15.1

16.

16.1

16.2

16.2.1

Meetings of the Joint Committee shall take place at High House, Production Park,
Purfleet, RM 19 1RJ; or at such alternate venues as notified to the Partner
Authorities by the Secretariat.

The Secretariat shall ensure that a printed copy of the agenda for each meeting, any
relevant reports and the minutes of the previous meeting shall be despatched by the
Clerk, at least five clear days before such meeting to each Committee Member,
excepting that other items of urgent business may be considered with the agreement of
the Chairman, at the end of business at any meetings.

At the same time, such papers will also be despatched to all relevant parties as

notified to the Clerk from time to time.

The agenda shall contain notice of all business, except urgent business, which is
required to be brought before the Joint Committee either in the ordinary course of
business, or which is brought by the Chairman.

Meetings of the Joint Committee will be open to the public and press except where the
Joint Committee resolves that the press and public be excluded (which may only be
during consideration of items containing confidential or exempt information within
the meaning of Schedule 12A of the Act). Each meeting will have a public question
time not exceeding fifteen minutes during which members of the public may ask
questions or make statements on a matter within the remit of the Joint Committee.

Any Partner Authority may request the agreement of the Chairman to invite any
person to attend a meeting of the Joint Committee for the purpose of making a
presentation, or participating in discussion, on any item relevant to the Joint
Committee’s functions where that person is able to provide a professional or
commercial viewpoint, which the Chairman or the Partner Authority consnders would
be of assistance to the Joint Committee.

Quorum

The Quorum for meetings of the Joint Committee is one third of the Committee
Members, including at least two voting members.

Minutes

The minutes of the meeting shall be recorded as an accurate account of the meeting
and circulated to all Committee Members of the Joint Committee in accordance with
paragrpah17.1.2, and shall be reviewed at the next available meeting, signed by the
Chairman or by the person presiding over the meeting in their absence, confirming
that they are an accurate account of that meeting.

Minutes of the Joint Committee shall (subject to the provnslons of paragraph 14.8) be
available;

To the public and press as though they were minutes of a meeting of a Partner
Authority; and

11



16.2.2

17.

17.1

17.1.1

17.1.2

17.1.3

17.1.4

17.1.5

17.2

18.

18.1

18.2

19.

19.1

19.2

19.3

Shall be published on the SELEP website as soon as possible following
confirmation of their accuracy set out in paragraph 16.1.

Support

The Clerk shall be appointed by the SELEP annually and shall exercise the functions
and responsibilities set out in the Contract for Services, which shall include;

Organisation and advertising dates of forthcoming meetings in conjunction with
the Secretariat;

Production, publication and distribution of agendas, reports and minutes of
meetings following receipt of the final version from the Secretariat;

Preparation in advance of, and attendance, at all meetings;
Providing advice and guidance on the application of this Agreement; and

Providing guidance to, and recording of members declarations of interest in
accordance with the SELEP’s code of conduct and Assurance Framework.

The SELEP shall be responsible for the reasonable costs incurred as a result of
providing the Clerk’s support.

Sub-Committees

The Joint Committee may appoint such sub-committees as it considers appropriate to
exercise such functions as may be delegated to it by the Joint Committee and to advise
the Joint Committee in the discharge of its functions, save and except that the Joint
Committee may not delegate to any sub-committee the approval of the Joint
Committee’s budget or Annual Business Plan or the fixing of the annual contributions
payable by the Partner Authorities.

The Joint Committee will determine the membership and terms of reference of any
sub-committee, and the quorum for its meetings.

Finance Arrangements

The Accountable Body will be responsible for accounting for all monies received by
and all expenditure incurred by the SELEP, in line with the agreed Assurance
Framework.

All investment decisions in relation to use of monies received by the SELEP must be
made in line with the Assurance Framework and approved by the Joint Committee,
including the use of grants, awarding of loans and establishing a budget for the
SELEP.

All grants awarded to the SELEP that are agreed to be passed through to the Partner
Authorities will be subject to a Service Level Agreement with the Accountable Body

12



19.4

19.5

19.5.1

19.5.2

19.5.3

19.5.4
19.6

19.7

19.8

20

20.1

21.

21.1

21.1.1

21.1.2

21.1.3

in line with the Assurance Framework

All loans made using monies awarded to the SELEP will be subject to the Standard
Loan Agreement with the Accountable Body.

All investment decisions made under 19.2 will be subject to review by the
Accountable Body to ensure that:

The decision complies with the Financial Regulations of the Accountable Body,
as approved from time to time; and

The decision does not contradict any requirements laid out in any agreements,
(including any Service Level Agreements) for which the Accountable Body is
responsible; and

The decision is lawful; and

The decision complies with the Assurance Framework for the SELEP.

The Accountable Body shall produce a financial report for the Joint Committee to
consider at each meeting.

All expenditure and income for the SELEP will be managed by the Accountable Body
in line with the Financial Regulations of the Accountable Body.

The Joint Committee shall be responsible for approving the budget for the financial
year for the SELEP, taking into account contributions agreed from Partner Authorities
for the provision of Secretariat and Clerking services, staffing, consultancy, and
meeting provisions and will include contingency planning.

Audit

The Accountable Body, (through its Section 151 Officer), is responsible for ensuring
that grant income received, payments out and any applicable repayments are
accounted for and administered correctly (which will fall under the Accountable
Body’s normal audit arrangements).

Monitoring and Assessment

The Joint Committee will be responsible for monitoring and assessing in terms of:

Delivery of the Growth Deal and any similar funding agreements made with the
Government;

Reporting, of the implementation of projects funded by the SELEP that are subject
to monitoring under the Assurance Framework, and/or a Service Level Agreement
or Standard Loan Agreement in place with the Accountable Body

The implementation of the Assurance Framework; and

13



21.1.4  Progress in fulfilling the Strategic Economic Plan.

21.2 The Joint Committee will receive presentations and progress reports on key issues and
notable projects.

21.3 The Joint Committee will issue an Annual Report of its activities, finances and
performance to the Partner Authorities and Co-opted Members.

22 Scrutiny Arrangements

22.1 The decisions made by (and, for the avoidance of doubt, not mere recommendations
of) the Joint Committee may be subject to the individual scrutiny arrangements of
each Partner Authority.

22.2 Committee Members and their officer advisers shall co-operate with the relevant
Scrutiny Committee of any of the Partner Authorities and shall, where requested, use
their best endeavours to attend any meeting of any relevant Scrutiny Committee. The
expectation would be that the Committee Members and their officer advisors
attending any meeting of any relevant Scrutiny Committee will be those relevant to
the decision to be discussed.

23, Call in

23.1 The provisions set out in paragraphs 23.4 — 23.12 shall apply to all Partner Authorities
with executive responsibility for the function to which the decision or action relates.

23.2 Those functions delegated to the Joint Committee under paragraph 2.2 remain part of
the Partner Authorities executive function.

23.3 Call in should only be used in exceptional circumstances, day to day management
decisions or routine operational decisions should not be subject to Call in. '

234 Any decision or other action taken of the Joint Committee may be called in for
scrutiny by Members of any Partner Authority. A decision is called in by Members of
a Partner Authority in the same way in which they would call in a decision of each
Partner Authority’s Executive or Committee except that;

234.1 A decision or other action taken may not be called-in after Spm on the third
working day after the date upon which the decision is published; and

2342 A call in of such a decision or other action taken may only be made if the
decision or other action taken affects that Partner Authority area whose
membership wishes to call in the decision or action.

23.5 Once a decision or other action taken has been called in it may not be implemented
until the scrutiny arrangements of the relevant Partner Authority whose membership
has called in the decision or action have been completed. Where a relevant Scrutiny
Committee (or full Council) makes recommendations to the Joint Committee, the
Joint Committee shall arrange for the decision or action to be reconsidered in the light

14



23.6

23.7

23.8

23.9

23.10

23.11

23.12

24.1

24.2

of those recommendations and the final decision or action of the Joint Committee
shall not be subject to call in.

The call-in procedure set out above shall not apply where the decision or action being
taken by the Joint Committee is certified by the Joint Committee as urgent. A
decision will be deemed to be urgent if any delay likely to be caused by the call in
procedure would prejudice the Joint Committee, the public’s or a third party’s
interests or the decision relates to the commencement of a statutory consultation
process.

Where any Partner Authority Member or officer is required to attend a Scrutiny
Committee, the Chairman of that Scrutiny Committee will inform the Monitoring
Officer (or Chief Executive as appropriate) of their own authority.

That Monitoring Officer (or Chief Executive as appropriate) of the relevant Partner
Authority shall inform the Partner Authority Member or officer in writing giving at
least ten working days’ notice of the meeting at which they are required to attend,
such notice to state the nature of the item on which they are required to attend to give
account and whether any papers are required to be produced for the Scrutiny
Committee.

Where the account to be given to the Scrutiny Committee will require the production
of a report, the Partner Authority Member or officer concerned will be given sufficient
notice to allow for preparation of that documentation.

Where in exceptional circumstances, the Partner Authority Member or officer is
unable to attend on the required date, the Scrutiny Committee shall in consultation
with the Partner Authority Member or officer arrange an alternative date for
attendance which shall be as soon as practicable in relation to the original date
specified.

If, having considered the decision or action, then the Scrutiny Committee may refer it
back to the Joint Committee for reconsideration, setting out in writing the nature of its
concerns, if referred back to the Joint Committee for reconsideration the Joint
Committee will have a further seven working days to consider whether to amend the
original decision or revise the original action taken before reaching a final decision or
taking final action.

The operation of the provisions relating to call-in and urgency shall be monitored
annually by the Clerk to the Joint Committee, and a report to the Joint Committee
with proposals for review if necessary.

Conduct and expenses of members

All Committee Members shall observe at all times the provisions of the Code of
Conduct adopted by their respective authorities.

Each Partner Authority shall be responsible for meeting any expenses to which any

Committee Member or officer appointed by them, as its representative, is entitled as a
result of their attendance at meetings of the Joint Committee.

15



25

25.1

25%

26.

26.1

27.

27.1

27.2

27.3

274

27.5

27.6

28.

28.1

Liability of Joint Committee Members

Committee Members appointed by each of the Partner Authorities shall have the same
responsibilities and liabilities as those which apply when sitting on other committees
and bodies as appointed representative on behalf of their respective authorities.

Indemnification for any liabilities which arise shall be resolved as a matter between
the Committee Member and their respective authority.

Expenses of the Joint Committee

The expenses of the Joint Committee incurred in the discharge of the Joint Committee
functions shall be paid by the SELEP.

Insurance

The costs of Public Liability Insurance and employee insurance for the SELEP will be
covered by appropriate corporate insurance arrangements where that liability arises
due to the actions of the SELEP. Where a liability arises due to the actions of an
individual Partner Authority, that Partner Authority shall remain responsible for the
liability.

All costs including claims administration and legal costs associated with this
insurance will be paid by the SELEP

All insurance claims made against or on behalf of the SELEP or the Joint Committee
will be managed by the Accountable Body.

All Partner Authorities will cooperate with insurance claims investigations and notify
the Accountable Body of any potential claims as soon as is reasonably practicable and
take all reasonable action to prevent and minimise any loss.

It is the responsibility of the individual Partner Authorities separately to ensure that
the appropriate insurance in relation to insurance for buildings & contents and other
assets are in place. Consequently the insurance cost for buildings and assets shall not
be charged to the Joint Committee.

The Accountable Body shall consider any reasonable request made by the Partner
Authorities for the purpose of facilitating the procurement, administration and
maintenance of any insurance relating to the SELEP.

Variation

Any future amendments to this Agreement will be put before a meeting of the
appropriate decision making person or body of each of the Partner Authorities and
will be adopted by each Partner Authority committing that authority to membership of
the Joint Committee and to the terms and conditions of this Agreement once
documented in writing.

16



29.  Withdrawal from the Joint Committee

29.1 A Partner Authority may serve notice in writing to the Accountable Body at least
three months before the date on which it is to take effect, that they will be
withdrawing from the Joint Committee.

30. Dissolution of the Joint Committee

30.1 Dissolution of the Joint Committee will take place upon;

30.1.1 termination of the SELEP; or

30.1.2 cessation of the funding from Government or EU; or

30.1.3 all remaining funding managed by the Joint Committee having been allocated;

30.2 In the event that one of the events listed above occurs, the SELEP Strategic Board in
agreement with Government shall determine the exit provisions to be put in place, and
how any remaining public funds will be managed.

30.3 The Secretary of State may decide to terminate the arrangements in place for the
SELEP, which shall result in the dissolution of the Joint Committee at a date
determined by the same.

31. Third party rights

31.1 No provision or clause of this Agreement is intended to give any entitlement as
against any of the parties hereto.

31.2 No provision or clause of this Agreement may be enforced by any person other than a
party to this Agreement under the Contracts (Rights of Third Parties) Act 1999.

32. Dispute Resolution

31.1 Any dispute between the Accountable Body and the Joint Committee shall;

31.1.1 first be escalated to the Chairman of the SELEP Strategic Board and the Section
151 Officer of the Accountable Body within ten working days of the dispute
arising. The Chairman of the SELEP Strategic Board and the Section 151 Officer
agree to discuss and, in good faith, attempt to resolve any such dispute and try
and reach agreement on the action required to resolve the decision.

31.12 In the event that the Chairman and Section 151 Officer are unable to resolve the
dispute, then the matter shall be referred to the Government (or grant awarding
body of not the Government) for consideration.

The Common Seal of )}

East Sussex County Council)
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The Common Seal of )
East Sussex County Council)
was hereunto affixed )
in the presence of , )
Authorised Signatory

By David Finch, Leader of )
Essex County Council )

The Common Seal of )
The Kent County Council )
was hereunto affixed )
in the presence of )
Attesting Officer

The Common Seal of )
Medway Council )

was hereunto affixed )
in the presence of )
Attesting Officer

Common Seal of )
Southend Borough Council )
was hereunto affixed )
in the presence of )
Attesting Officer
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The Common Seal of
Thurrock Council )
was hereunto affixed
in the presence of

Attesting Officer
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was hereunto affixed
in the presence of

Attesting Ofticer

The Common Seal of
Essex County Council
was hereunto affixed
in the presence of

Attesting Officer

The Common Seal of

The Kent County Council
was hereunto affixed

in the presence of

Attesting Officer

The Common Seal of
Medway Council )
was hereunto affixed
in the presence of

Attesting Officer

The Common Seal of

A T

)

Southend Borough Council )

was hereunto affixed
in the presence of

Attesting Officer

The Common Seal of
Thurrock Council )
was hereunto affixed
in the presence of

Attesting Officer

)
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Attesting Officer

By David Finch, Leader of )
Essex County Council )

The Common Seal of )
The Kent County Council )
was hereunto affixed )
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e | 2015

The Common Seal of )
Medway Council )

was hereunto affixed )
in the presence of )
Attesting Officer

The Common Seal of )
Southend Borough Council )
was hereunto affixed )
in the presence of )
Attesting Officer

The Common Seal of )
Thurrock Council )

was hereunto affixed )
in the presence of )
Attesting Ofticer
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EXECUTION PAGES

IN WITNESS WHEREOF this Agreement has been duly executed as a deed on the date stated at the
beginning of it.

The Accountable Body

The COMMON SEAL of ESSEX
COUNTY COUNCIL

was hereunto affixed in the presence
of

Attesting Officer

The COMMON SEAL of the RNSERT] m@m\mﬁ

was hereunto affixed in the presence of

Authorised Signatory






Aftesting Officer

By David Finch, Leader of )
Essex County Council )

The Common Seal of }
The Kent County Council )
was hereunto affixed )
in the presence of )
Attesting Officer

The Common Seal of )
Medway Council )

was hereunto affixed )
in the presence of )
Attesting Officer

The Common Seal of )

Southend Borough Council )

was hereunto affixed )
in the presence )
f) pLaand
Adttesting Officer ?Fo e
o drad

The Common Seal of )]
Thurrock Council )

was hercunto affixed )
in the presence of )
Attesting Officer

V Corodo, Do bo Be o Broe @iy
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was hereunto affixed )
in the presence of )

Attesting Officer

The Common Seal of
Essex County Council
was hereunto affixed
in the presence of

Attesting Officer

The Common Seal of )
The Kent County Council )
was hereunto affixed )
in the presencc of )
Attesting Officer

The Common Seal of )
Medway Council )

was hereunto affixed )
in the presence of )
Attesting Officer

The Common Seal of )
Southend Borough Council )
was hercunto affixed )
in the presence of )
Attesting Officer

The Common Seal of )
Thurrock Council )

was hereunto affixed )
in the presence of )
Attesting Officer
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SOUTH EAST LOCAL ENTERPRISE PARTNERSHIP

ASSURANCE FRAMEWORK

Date Approved: TBA
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1. Overview

1.1.

1.2,

13.

14.

15.

1.6.

1.7.

1.8,

19,

1.10.

1.11.

The South East Local Enterprise Partnership is one of 39 LEPs established to “provide the clear vision and
strategic leadership to drive sustainable private sector-led growth and job creation in their area” [Local
Growth: Realising every place’s potential, HMG, Qctober 2010]. It encompasses the local authority areas of
East Sussex, Essex, Kent, Medway, Southend and Thurrock.

The SE LEP Assurance Framework sets out how local growth schemes funded through the LEP will be
selected and delivered to ensure maximum impact and best value for money. It achieves this by applying
the federal model of operation of SE LEP to support local management and the proven track records of
member councils for transport, economic development and wider programme delivery.

The SE LEP Strategic Board sets the strategic direction of the LEP, providing clear strategic leadership and
championing shared SE LEP priorities. It is the main SE LEP interface with Government, bringing together

both private and public sectors to drive local growth and job creation and to oversee all SE LEP activity to
deliver this aim.

Formal democratic decision-making is through the SE LEP Accountability Board which approves all major
funding decisions and monitors and manages SE LEF's capital programme for greatest impact, informed by
local area management information. The Joint Committee structure of the Accountability Board roots
decision-making firmly in the democratic process and enables it to be subject to democratic scrutiny.

Local Area Delivery Boards/Partnerships manage funding devolved by the Accountability Board, taking all
local decisions on this investment within defined thresholds (based on the quantum and percentage of
local investment programme). Local Area Partnerships/Boards may either be established as Joint
Committees in their own right or operate by advising their responsible County/Unitary authority (5151}
Finance Director.

Local Area Delivery Boards/Partnerships are responsible for local delivery and managing their local
programme within these local tolerance levels for both spending and delivery as agreed by the SE LEP
Accountability Board. They will submit quarterly reports to the SE LEP Accountability Board for formal
approval as part of SE LEP's reporting process to Government.

An Independent Technical Evaluator will work with scheme sponsors to assess and support business case
and project development, advising on project readiness and delivery and overall programme management.
The Independent Technical Evaluator will make recommendations on the release of funding to the SE LEP
Accountability Board.

As Accountable Body, Essex County Council, retains overall legal accountability for the SE LEP investment
programme, supported by Essex’s Chief Finance Officer, the $151 officer.

Local Area Delivery Boards/Partnerships, local councils and project sponsors will adhere to the SE LEP
Assurance Framework as a requirement for funding and to ensure consistency of prioritisation, programme
management and investment, cost control and approval and programme/risk management.

Qur SE LEP Assurance Framework draws heavily on both the SE LEP Local Transport Board Assurance
Framework agreed with Government in 2012 and the SE LEP Governance and Terms of Reference
Statement agreed by the SE LEP Board in December 2014 and published on the SE LEP website.

The SE LEP Assurance Framework will be agreed annually.



2. Governance and Decision Taking

2.1. SE LEP Strategic Board

2.1.1. The SE LEP Strategic Board remains the primary private/public partnership board with the SE

structure. It is responsible for setting the LEP’s strategic direction and providing clear strategic
leadership.

2.1.2. Working collectively, Board members are responsible for:

Setting the strategic direction and priorities of the LEP;

Satisfying themselves that the SE LEP business plan is in accordance with the strategic direction and that
the milestones are sufficiently ambitious;

Considering and agreeing a position on major items of strategic importance;

Monitoring performance of the operations and activities of the LEP;

Ensuring that funds delegated or assigned to the LEP for investment, where the Board has determined a
method of allocation, are being implemented to best effect on behalf of government; and

Deciding how the activities of the LEP should be delegated.

2.1.3. In particular, the SE LEP Strategic Board will take a leading role in:

Providing strategic leadership in agreeing SE LEP’s overarching strategic vision and priorities (ie Strategic
Economic Plan)

Championing the SE LEP area as a whole where appropriate for growth and jobs

Supporting pan-LEP activity on SEFUND, Rural and Coastal regeneration, U9 Universities activity, Centre

for Offshore Renewable Engineering {CORE), priority sectors as appropriate {eg Creative) and the Growth
Deal.

2.1.4. The SE LEP Strategic Board is constituted as follows:

The Chair of the LEP Board (in addition to the representatives below);

S business representatives from Essex, Southend & Thurrock;

4 business representatives from Kent and Medway;

3 business representatives from East Sussex;

5 local government representatives from Essex, Southend & Thurrock, of which 3 must be from the
local authorities that formed the Thames Gateway South Essex Partnership;

4 local government representatives from Kent and Medway;

3 local government representatives from East Sussex;

1 representative of the higher education sector;

1 representative of the further education and skills sector.

2.1.5. Members are selected by their local private/public sector partnerships or their representative bodies.

2.1.6. The diagram in Appendix A summarises the relationship between the Strategic Board and the group

structure of the SE LEP.



2.2. SE LEP Accountability Board

2.2.1. The SE LEP Accountability Board is the main performance management structure within the LEP.
Working through local area accountability arrangements, the SE LEP Accountability Board provides the
accountability structure for decision-making and approval of funding within the overarching vision of
the Board. By doing so, SE LEP satisfies the accountability processes for the Accountable Body and the
national LEP Assurance Framework,

2.2.2. Within the Partnership’s Growth Deal and Strategic Economic Plan and such other plans as may be
approved by the Strategic Board, the Accountability Board will be responsible for the implementation
of the Partnership’s Accountability and Assurance framework and will agree all processes by which bids
are assessed, risks considered, approvals made and performance managed. As agreed by the SE LEP
Board, this will include:

e Appraisals and approvals (eg of business cases and investment) in accordance with SE LEP Board
recommendations

» Monitoring project assessment/implementation and delivery

e  Ensuring accountability from each of the federated areas relating to expenditure and programme
delivery {through their responsible 5151 officer)

e Approving variations to schemes

» Quarterly performance reporting on an exceptions {to tolerance levels) basis to the Strategic Board

e Reporting on progress to central government

e Any other accountability or assurance function required by central government or recommended by
the Partnership’s auditors or the Chief Finance Officer of the Partnership’s accountable body,

2.2.3. The Accountability Board will be advised by the Accountable Body's chief finance officer.
2.2.4. The SE LEP Accountability Board is constituted of 9 members appointed as follows:

Voting Members

1 member appointed by each of the 6 member councils (6)

One member appointed by the Accountability Board on the nomination of the higher education
sector (1)

One member appointed by the Accountability Board on the nomination of the further education
sector (1)

Non-voting Co-opted members
A Vice Chairman of the SELEP Strategic Board appointed by the Strategic Board (1)

2.2.5. Any funding which may be allocated for pan-LEP projects may be managed through the SE LEP
Secretariat, SEFUND (once established) or alternative arrangements in agreement with the SE LEP
Board and will also report regularly to the SE LEP Accountability Board.

3. Local Area Delivery Boards/Partnerships and SE LEP Sub Groups

3.1. SE LEP is a clear partnership between business and public sector at SE LEP and at local partnership levels. At
the heart of this partnership is the devolution of local accountability and funding to ensure decision-making
at the most local level appropriate.



3.2. Local Management and Accountability Arrangements

3.2.1. In such a large LEP area, local management of schemes and project spending is not only desirable but
is imperative if full value and impact is to be obtained.

3.2.2. As such, local accountability arrangements are established in each local area through existing
private/public partnerships to oversee local programme management supported by their nominated
section 151 officer. The form and structure of these arrangements will be a matter for local
determination.

3.2.3. The SE LEP Accountability Board, through Essex County Council as Accountable Body, will enter into a
Service Level Agreement (SLA) with each local area through the county/unitary 5151 officer(s)
supporting it. This SLA would include financial responsibilities, information requirements, terms of
operation and scheme communications.

3.2.4. Nominated 5151 officers provide regular quarterly monitoring reports to an agreed format to the SE
LEP Accountability Board as agreed within its SLA.

3.3. Devolution of Funding

3.3.1. By agreement of the SE LEP Accountability Board, the SE LEP Accountable Body will pass funding
directly to the relevant county/unitary local authority or other legal entity which will assumes legal
responsibility for delivery. The Section 151 officer of this local body will carry out the normal
stewardship role in terms of monitoring and accounting. They will be responsible for providing regular
reports to the Accountable body and the SE LEP secretariat to enable quarterly reporting to the main
Accountability Board as specified in the SLA.

3.3.2. Financial “tolerance levels” for local programme management are set for local areas expressed as an
absolute or as a percentage of the local programme. It is anticipated most financial variances would be
absorbed or retained locally with space for iocal prioritisation in programme management within these
agreed tolerance levels.

3.3.3. For all devolved funding, Essex County Council as Accountable Body will issue an SLA with the
following minimum requirements in relation to grant allocations to each county and unitary council to:

° Provide grant funding to the relevant councii for all schemes within its area approved by the
Accountability Board following technical appraisal

U Devolve responsibility for all relevant requirements, including clawback provisions if applicable, as
may be specified or intended by the grant awarding body

L Any monitoring or reporting requirements that may assist decision making and prioritisation by the
Accountability Board or the Strategic Board.

. Commit the Accountable Body to making payment to the council within a maximum number of
days following receipt of the grant from the Government, for the purpose of delivering the
schemes for which the grant has been allocated, provided that the following conditions are met:

o The business cases for which the funding has been allocated, have been ratified by the SE LEP
Strategic Board for payments in April 2015; for all subsequent payments, the business case
must have been approved by the Accountability Board and ratified by the SE LEP Strategic
Board.

o  Acopy of the SLA signed by the respective Council’s section 151 officer has been sent to the
Accountable Body's section 151 officer.

o  The Accountable Body is in receipt of the grant from the Government.
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° Commit the Council to be responsible for any project overspend

s Enable the Council to retain the proceeds of project underspends for use on other local growth
fund schemes or to offset overspend, provided that this is within the tolerance levels of up to 10%
variance on any individual local growth fund project and has been approved by the Government,
where this is required. As part of the on-going reporting process, the Accountability board will be
informed of such amendments to support its check and challenge role.

° Enable the Council to request approval from the Accountability Board (and if necessary, the
Government) for underspends that are in excess of 10% variance on any individual project to be
reallocated to a new or another Local Growth Deal project. In requesting approval for re-allocating
underspends, the impact on outputs and outcomes for all projects affected by the re-alignment of
funding must be reported to the Accountability Board and the replacement scheme must be the
next agreed local priority.

. Require the Council to return to the Accountable Body any unspent grant where re-allocation to
other projects has not been approved. In such instances, the Accountable Body will require the
Accountability Board to agree how the funding will be utilized; The Accountable Body is not
permitted to utilize the funding for its own purposes without the permission of the Accountability
Board.

3.3.4. The process for managing underspends as set out in 3.3.3 will be reviewed by the Accountable body in
conjunction with the Accountability Board nine months after the implementation of this Assurance
Framework to ensure that the arrangements are operating effectively.

3.3.5. All devolution of funding will be made in accordance with Government grant conditions.

3.4. Local Area Delivery Boards/Partnerships

3.4.1. Local Area Delivery Boards/Partnerships are the local private/private partnerships for East Sussex,
Essex, Kent, Medway, Southend and Thurrock. The form and structure of Local Area Delivery
Boards/Partnerships is for local determination.

3.4.2. Local Area Delivery Boards/Partnerships present their local priorities to the SE LEP Board in the
Growth Deal and Strategic Economic Plan (or as appropriate in response to other funding
opportunities), agreeing a prioritised list of growth schemes that will deliver on SE LEP objectives.

3.4.3. Local Area Delivery Boards/Partnerships engage local business and utilise public and private sector
knowledge and expertise to ensure prioritisation and delivery to provide greatest benefit to the SE LEP
area in terms of achieving economic growth through the delivery of development, infrastructure and
regeneration projects. They are responsible for prioritising, monitoring delivery and management of
the SE LEP programme within local tolerance levels for spending and delivery agreed by the SE LEP
Accountability Board.

3.4.4. Local areas shall determine their own processes for the selection and term of office of their Local Area
Delivery Board/Partnership representatives.

3.5. Independent Technical Evaluator

3.5.1. To support local project development and SE LEP Business case approval, an Independent Technical
Evaluator {or an independent technical evaluation capacity) is appointed by SE LEP on the advice of the
Transport and Economic Development officers through an open engagement process.
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3.5.2. Independent Technical Evaluation is put place to:

e Provide technical advice to the SE LEP Strategic Board and SE LEP Accountability Board and local
project sponsors on the basis of which funding should be released.

e Support project sponsors in ongoing management and prioritisation of local programmes and
projects where required

e Support project sponsors in applying a consistent and proportionate project appraisal methodology
in scheme prioritisation

» Support project sponsors in complying with the agreed proportionate business case development
process

e Support project sponsors in assessing each project business case in relation to compliance with
process, and delivery of desired outcomes including value for money and cost benefit.

e Make recommendations to SE LEP Board and Local Area Delivery Boards/Partnerships on projects
that perform well against assessment process {eg on agreed weightings} and where projects may be
reconsidered due to poor or delayed performance.

s Support local partners in the preparation of submissions for further rounds of Local Growth Fund
bids

3.6. Accountable Body

3.6.1. By agreement of the SE LEP Board including all county and unitary authorities, Essex County Council is
the Accountable Body for SE LEP and through its 5151 Chief Finance Officer or their representative will
support the SE LEP Accountability Board.

3.6.2. In this role, the Accountable Body has responsibility to:

e Support SE LEP in accounting to Government on programme delivery and financial management

e Make payments for local programme management and delivery as appropriate

s Through Local Area Delivery Boards/Partnerships, keep full accounts and provide financial
statements, in consultation with local county/unitary authorities

s Account for all spend allocated to the SE LEP

e With the responsible local 5151 officer, ensure that the decisions and activities of the SE LEP
conform to legal requirements with regard to equalities, environment, EU issues etc

e Take responsibility for the decisions of the SE LEP in approving schemes or programmes (for example
if subjected to legal challenge}

e Ensure appropriate response to FOI requests with regard to the responsibilities of the Accountable
body

» Ensure the appropriate use of Government funds

¢ Set up and manage necessary legal agreements such as:
e Agreements between the LEP and Local Area Delivery Boards/Partnerships and individual

county/unitary authorities

e Grant agreements and conditions

e The Accountable Body shall also be responsible for ensuring that the SE LEP adheres to the agreed
assurance framework and meets all appropriate procedural, financial and legal requirements; these
are set out further in section 5.9 below.



3.7 SE LEP Group Structure

3.7.1. With a devolved structure, there is no requirement for additional assurance sub groups. Local
performance management rightly takes place at local level. Equally, it is vital that additional layers are
not placed between the SE LEP Accountability Board and local accountability arrangements.

3.7.2. Within the structure, therefore, only a limited number of working and advisory groups are recognised.

All clearly link to the agreed SE LEP Terms of Reference for the SE LEP Board or to specific Board
decisions.

3.7.3. The groups range from agreed sub-committees to informal groupings supporting a lead Board
Member. All report to the SE LEP Strategic Board.

3.7.4. As agreed by the SE LEP Board in December 2014, there are four types of group as set-out below:

3.7.5. Sub-Committees

3.7.5.1. These are formal sub-committees of the SE Strategic Board with a remit from the Board to
undertake clear functions on behalf of the LEP as a whole. They are the European Structural

Investment Framework {ESIF), the Centre for Offshore Renewable Engineering (CORE) and
SEFUND groups.

3.7.6. Spatial Groups

3.7.6.1. These are working groups recognised by the LEP representing clear geographical areas of
interests. They are the Coastal Communities and Rural groups. In addition, the Thames Gateway
Strategic Group is a partnership with the Greater London Authority.

3.7.7. Sector Groups

1.1.1.1. These are specific sector representational groups, linked to an industry sector or group identified
as a priority in the Strategic Economic Plan. They are the U9 {universities) and Creative groups.

3.7.8. Working Groups

3.7.8.1. These are specific, non-decision-making advisory groups to the SE LEP Strategic Board and SE LEP
Accountability Board providing specialist knowledge or technical expertise in shaping strategy or

delivering agreed pan-LEP priorities. They are the Transport, Skills, Housing, Growth Hub and
Senior Officers Group {SOG) groups.

3.7.8.2, Working groups will range from a formal advisory group to an informal, ad hoc support
mechanism for a lead Board member.

3.7.9. Terms of reference and membership of all groups are detailed in Appendix B.

4, Transparent decision making



4.1. Clear arrangements have been put in place to support effective and meaningful engagement of local
partners and the public. The SE LEP Strategic and Accountability Boards operate on the basis of
transparency, openness and good communications, and has processes in place to ensure that these
principles are replicated as part of the decision making processes. SE LEP has implemented the following in
support of this approach:

4.2. Meetings of the Board are open to the press and public as observers, with the exception of any items that
should be treated confidentially for commercial or other reasons. Filming or recording of proceedings can
take place provided that they are agreed in advance with the Secretariat.

4.3. Final papers for Board discussion shall be made available on the LEP website {see below) as soon as they are
disseminated to the Board, except for papers which are not suitable for release into the public domain as
they would be exempt from publication by virtue of Part 1 of Schedule 12A of the Local Government Act
1972, as amended.

4.4. Minutes shall be made publicly available on the LEP website no more than five working days following
approval by the Board, except for minutes which are not suitable for release into the public domain for
example due to them containing personal information about individuals or commercially sensitive data. Any
minutes which are not released into the public domain will be stored confidentially by the secretariat.

4.5. Through the Chairman, the Board shall be responsible for the LEP's communications strategy. This shall
include communications to Board members, participating organisations and the wider public and shall
include the maintenance of an up-to-date, relevant and accessible website. The Secretariat shall be
responsible for implementation of the communications strategy.

4.6. SE LEP Website

4.6.1. A dedicated website for the SE LEP is available for local partners and the public to keep in touch with
progress on implementing the Growth Deal, access key documents, including agenda’s, minutes and
decisions of the SE LEP board.

4.6.2. The website can be accessed at httg:z[www.southeastleg.com[

4.7. Arrangements for making and recording decisions

4.7.1. The arrangements for making and recording decisions and for ensuring that papers, decisions,
minutes, agendas etc are published are set out in the SE LEP Governance and Terms of Reference
document, a copy of which can be accessed on the website at SE LEP Governance and Terms of
Reference.

4.8. Information requests and complaints

4.8.1. Contact arrangements for all freedom of information and environmental information requests are
made available on the SE LEP website; The Accountable Body will ensure that all such requests are
dealt with in line with the relevant legislation
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4.8.2. The LEP will deal with any complaints in line with a complaints policy that will be published on the SE
LEP website.

4.9. Conflicts of Interest

4.9.1.The conflicts of interest policy is published as part of the SE LEP Governance and Terms of Reference
document, a copy of which can be accessed on the website at SE LEP Governance and Terms of
Reference.

4.9.2. A register of declared interests is maintained and published on the SE LEP website.
4.,10. Local Engagement

4.10.1. Local Area Delivery Boards/Partnerships are the primary forum for engagement with local
businesses and councils. Local Boards/Partnerships engage local business and utilise public and private
sector knowledge and expertise to develop projects and ensure prioritisation and delivery to provide
greatest benefit to the SE LEP area.

4,10.2. In addition, the LEP Secretariat will support the SE LEP Strategic Board in wider engagement on pan-
LEP and national priorities as necessary. All SE LEP Board meetings are open to the press and public
and SE LEP will hold an Annual Review in July each year. The SE LEP website will be regularly updated.

4.11. Involving delivery partners in decision making

4.11.1. With the exception of any pan-LEP projects or those for which national or alternative decision-
making is prescribed, Local Area Delivery Boards/Partnerships are responsible for prioritising,
monitoring delivery and management of their local SE LEP programme within local tolerance levels for
spending and delivery agreed by the SE LEP Accountability Board.

4.11.2. Local Area Delivery Boards/Partnerships select their representatives on the SE LEP Strategic Board
and will be involved in all decision-making.

4.12. Maximising Social Value

4.312.1. SE LEP and local partners will at all times consider how added economic, social or environmental
benefits can be maximised and secured and through our commissioning, procurement and delivery. All
partners in the SE LEP support the principles of the Social Value Act 2012.

The SE LEP will endeavour to ensure a level playing field for small businesses and voluntary, charity and
social enterprise {VCSE} organisations in bidding for SE LEP or local delivery contracts as appropriate in
the delivery of SE LEP objectives.

5. Accountable Decision Making

5.1. Grants, such as the Local Growth Fund, allocated to the SE LEP from Central Government will be paid via a
Section 31 grant determination to the Accountable body, Essex County Council. The Accountable body will
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5.2.

5.3.

5.4.

5.5.

5.6.

5.7.

be responsible for the proper use and administration of the funding, in line with any requirements set out in
the grant funding letter / agreement. The Accountable body is not able to use this funding for its own
purpose without a clear mandate from the SE LEP Accountability Board.

The Accountable body, (through its Responsible Financial Officer - the Section 151 Officer), is responsible
for ensuring that grant income received, payments out and any applicable repayments are accounted for
and administered correctly {which will fall under the Council’s normal audit arrangements). The
Accountable body is also responsible for ensuring that all decisions are made in accordance with any
requirements stipulated by the grant awarding body. The Accountable Body will ensure that this
requirerment is met by transferring grant to partner bodies under a service level agreement which reflects
the grant requirements of the awarding body.

The SE LEP has a vital leadership role to play; it is responsible for developing and maintaining the Strategic
Economic Plan and determining the key funding priorities to which Local Growth Fund and other resources
should be directed, and ensuring that there is adequate capacity to deliver against those.

Democratic accountability for the decisions made by the SE LEP are provided through local authority leader
representation, with accountability to the business community flowing through the business leaders. '

The complementary roles of both parties — the financial responsibilities of the lead section 151 officer and
the leadership role and accountabilities of the SE LEP — will be supported by a set of agreed systems and
practices and managed through the Accountability Board. These practices/ systems are set out in the terms
of reference of the Accountability Board and a Joint Committee Agreement, will support both the Section
151 officer role in ensuring proper, transparent decisions which deliver value for money but also support
timely, informed decision making by the SE LEP.

The circumstances under which the Accountable body would not comply with a SE LEP Accountability
Board decision are:

» The decision does not comply with the Financial Regulations of the Accountable body

e The decision would be contra to any requirements laid out in alf agreements, including the SLA and the
Joint Committee Agreement, for which the accountable body is responsible

e The decision is unlawful

» The decision does not comply with the requirements of this assurance framework

The process for resolving any conflict in decision between the Accountable body and the SE LEP
Accountability Board is as follows:

5.7.1. Where there is conflict of decision between the Accountable body and the Accountability Board, the
following process should be followed:

i} In the first instance, any dispute would be escalated to the Chairman of the Board and the Section
151 Officer of the Accountable Body within 10 working days of the dispute arising. The Chairman of
the Board and the Section 151 Officer will meet to try and reach agreement on the action required to
resolve the decision. If agreement cannot be reached, the following action should be taken:

ii} If the meeting between the Chairman of the Board and the Section 151 officer of the Accountable
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Body fails to resolve the issue, the matter will be referred to the Government (or grant awarding body
of not the Government) for consideration.

iii) The Accountability board will be informed of the outcome of the discussions to resolve the conflict.

5.8. Scrutiny arrangements for the LEP

5.8.1. The SE LEP is a multi-authority partnership which presents the challenge of different scrutiny

arrangements in place in each of the respective local authorities; the over-arching scrutiny
arrangements put in place for the LEP need to take this into account.

5.8.2. The details of the scrutiny arrangements are set out in the Joint Committee Agreement, signed up to

by each authority with representatives on the board. They give each authority the ability to challenge a
decision made by the Accountability Board providing checks and balances to the operation of the LEP,

5.8.3. The arrangements will ensure that scrutiny is managed in a way that gives equal footing for all

partners in the SE LEP.

5.9. This Assurance Framework confirms that:

s  Essex County Council will be the accountable body for the Single Local Growth Fund and other funding
sources received from Government

s use of resources will be managed in accordance with the Accountable body's established processes including
financial regulations and contract regulations

¢ annual accounts for the SE LEP will be published

e The Accountable body's responsibilities with regard to the SE LEP assurance framework are:

ensuring decisions and activities of SE LEP conform with legal requirements with regard to equalities,
social value, environment, State Aid, procurement etc.

ensuring that the funds are used appropriately, and in a manner that is consistent with the contents of
the offer letter from government, where appropriate.

ensuring that the SE LEP assurance framework is adhered to.

maintaining the official record of SE LEP proceedings and holding copies of all relevant LEP documents
relating to LGF and other funding allocated to the LEP.

ensuring that there are arrangements in place for local audit of funding allocated by LEPs at least
equivalent to those in place for local authority spend.

SE LEP and the Accountable body have agreed timescales and operating practices to support the
effective implementation of decisions. These are reflected in the Service Level Agreements between
the Accountable body and the delivery agent and include:

. ensuring arrangements are in place for monitoring delivery
. ensuring that there are clear expectations in relation to the information required from scheme

partners and delivery agents;

13



s ensuring that when the SE LEP awards funding for a project, that there are written agreements in
place between the Accountable body and the delivery agent, clearly setting out the split of
responsibilities and makes adequate provisions for the protection of public funds (e.g.
arrangements to suspend or claw back funding in the event of non-delivery or mismanagement}.

6. Ensuring Value For money: Prioritisations, Appraisal, Business Case Development and Risk Management

6.1. The SE LEP recognises the importance of having robust arrangements in place to ensure value for money
and effective delivery, through strong project development, project options and appraisal, prioritisation and
business case development. This section of the assurance framewaork sets out the arrangements in place for
ensuring that effective processes are in place for addressing each aspect as follows:

6.2. Options Appraisal and Prioritisation

6.2.1. As the SE LEP covers such a wide geographical area encompassing a number of local authorities facing
competing challenges, prioritisation of projects is most effectively managed within local areas through
the federal model, with the exception of any pan-LEP priority projects which will be prioritised by the
SE LEP Strategic Board. This will ensure that the priorities of the strategic economic plan within
functional economic areas can be delivered. The SE LEP Accountability Board will oversee the delivery
of the overall programme of investment and seek to ensure value for money across each of the
projects.

6.2.2. Prioritisation will be undertaken by Local Area Delivery Boards/Partnerships through their submission
to the Growth Deal and Strategic Economic Plan or to other funding opportunities.

6.2.3. They will implement scheme prioritisation in liaison with an independent Technical Evaluator.

6.2.4. Working with the Independent Technical Evaluator, local areas will consider:

Purpose

Strategic Impact

Scheme Type

Contribution to policy objectives (economic growth and job creation)

Value for Money / Benefit Cost Ratio

Deliverability, including public support, affordable (taking account of any funding contribution) and
deliverable within a clearly defined timescale.

6.2.5. Partners will give further consideration to eligible schemes following a sifting process based on the
Department for Transport’s EAST tool, any SE LEP Prioritisation Framework, Health Assessment and
Highways Agency’s Project Appraisal Report or other appropriate appraisal tools. Checklists for this
work will be provided to partners by the Independent Technical Evaluator to ensure a consistent
approach.

6.2.6. Assessment criteria shall include:

Value for Money — based on Benefit Cost Ratio and wider Economic Benefits.

Environmental and Community Impact — Potential benefits and adverse impacts.
Contribution to Objectives — SE LEP Strategic Economic Plan, Local Transport Plan Objectives.
Deliverability — affordability. Practicality, key risks, stakeholder and public support
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6.2.7. Any Business partner of a scheme, having first gained local partnership support shall develop that
scheme in consultation and agreement with the local partnership at every stage of the project and no
scheme or programme can be implemented without the support of the LEP and local partnerships
under the Assurance Framework.

6.3. Programme Management and Investment Decisions

6.3.1. Business Cases

6.3.1.1.

6.3.1.2.

6.3.1.3.

6.3.1.4.

6.3.1.5.

6.3.1.6.

Scheme Partners will develop business cases, including a Value for Money (VfM) statement in
accordance with the SE LEP agreed proportionate business case assessment process which is
outlined in the SE LEP Growth Deal and Strategic Economic Plan. Through the SE LEP Capital
Programme Manager, the Independent Technical Evaluator will provide advice to partners on
applying the assessment process on a scheme by scheme basis.

Business cases will follow the Department for Transport Business Case Guidance and WebTAG or
similar non-transport national guidance appropriate to their scheme with appropriate
proportionality as set out. Schemes will be expected to pass the equivalent of a Programme Entry
and Final approval stages.

For transport schemes, central case assessments shall be based on forecasts consistent with the
latest version of National Trip End Model (NTEM} and the appraisal results included in the
business case to be considered by the SE LEP.

Each business case shall set out a statement of objectives and the specific outcomes that the
scheme is intended to achieve. The business cases will include sign-off by the promoting local
authority and its 5151 Officer before being submitted.

The Independent Technical Evaluator will independently assess the business cases and will in the
first instance, make recommendations to the local authority partner.

The Independent Technical Evaluator will ensure that the approach taken by partners is
technically robust, consistent with technical guidance and able to withstand scrutiny. In so doing,
the Independent Technical Evaluator will collaborate with partners to minimise the time and cost
associated with preparing business cases by adopting practices which are proportionate to the
specifics of each scheme.

6.3.1.7. The ITE will work with scheme partners to evaluate business cases on a staged basis as follows:

Assurance Level Gate

¢ Agreeing the scope of work for an outline e (GateO
business case

e Giving assurance for an outline business case e Gatel

e Giving assurance and approval for a final e Gate2
business case for projects under £8M

e Giving assurance for submission to DfT for ¢ Gate 3 + Gateway review co-ordination.
larger projects over £8M

6.3.2. Value for Money
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6.3.2.1,

6.3.2.2,

6.3.2.3.

6.3.24.

6.3.2.5.

6.3.2.6.

6.3.2.7.

6.3.2.8.

6.3.2.9.

6.3.2.10.

The Independent Technical Evaluator shall assess that all evidence provided by the partner,
including VM, is robust and relevant, and report back to partners on any inconsistencies that
need to be addressed if the scheme is to go forward for consideration for funding. Value for
money is assessed on the basis of the methodology outlined in The Green Book published by the
Treasury; this assessment includes the calcuiation of the benefit cost ratio, used as an indicator of
VM.

To receive a recommendation for approval, schemes should have a benefit cost ratio of at least
2:1. Schemes with less than high VM but with a benefit cost ratio of at least 1.5:1 may still be
recommended for funding if they meet two or more of the following criteria:

o where there is an overwhelming strategic case (with minimal risk in the other cases);

e where scheme benefits are notoriously difficult to appraise in monetary terms and there are
qualitative benefits which if monetised would most likely increase the BCR above two-to-
one; and

e where schemes are less than £1.0m and to conduct further quantified and monetised
economic appraisal would be disproportionate.

Prior to approval, the SE LEP Accountability Board will review the VfM statement when schemes
are presented for approval to ensure that they meet the criteria set out in 6.3.2.2 above.

The Accountable body will ensure that all projects send for approval to the Accountability board
include a VfM statement that has been prepared in line with the requirements set out in this
Assurance Framework.

The business cases and VM statements, following scrutiny by the Independent Technical
Evaluator, shall be reported and published at each stage of approval.

The Secretariat will ensure the business cases are published on the SE LEP web site to enable
input from the public, businesses, environmental groups and other interested parties.

As necessary, the economic cases shall be reviewed and updated to reflect changes in scheme
scope, cost, and WebTAG/NTEM or relevant guidance {if this couid be material in decision
making}.

On completion of a business case, the ITE will make recommendations to SE LEP Board on
projects that perform well against assessment process and therefore should be funded, and
where projects should be reconsidered due to poor performance.

Successful schemes will progress to delivery via the Partner.

Unsuccessful schemes will be considered by the local area for deletion, revision or adding to a
reserve list.

6.3.3. Release of Funding, Cost Control and Approval Conditions

6.3.3.1.

6.3.3.2.

A capped contribution from the SE LEP via the Accountable Body will be made to the scheme cost
where agreed and the promoting Authority will be responsible for all cost increases that may
occur through the delivery period.

Essex County Council’s 5151 Officer will sign off all funding payments and these will be subject to
a completed SLA between Essex County Council and the promoting local authority.
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6.3.3.3.

6.3.3.4.

6.3.3.5.

Funding will only be released when construction or relevant actions are approved by the
Accountability Board and only in quarterly instalments, unless greater flexibility is provided in our
Growth Deal arrangements.

Through the nominated S151 Officer, SE LEP will undertake an audit of the Partner’s project to
ensure the correct use of funding and may, if necessary, arrange for the recovery of any funds,

Any under-spend of capital must be identified at an early stage so it can be potentially used on
other schemes. Within agreed thresholds as autlined in section 3.3.3 this will be dealt with by
the Local Area Delivery Board/Partnership, outside those thresholds this will be addressed by the
SE LEP Board.

6.3.4. Programme and Risk Management

6.3.4.1.

6.3.4.2.

6.3.4.3.

6.3.44.

6.3.4.5,

Working with the ITE, for each scheme that is included in the programme the partner will be
required to provide an initial project programme including:

Outline/detailed design
Statutory requirements
Consultations
Procurement
Construction

In addition a statement of risk will be provided by the partner for each scheme. The project
programme and risk statement shall be kept up to date by the partner and shall be included in
project reports.

The SE LEP Accountability Board through the Local Area Delivery Board/Partnership and
nominated 5151 Officer shall require the partners to submit regular detailed project monitoring
reports in accordance at quarterly intervals. This process will be managed by the SE LEP Capital
Programme Manager and will enable on-going monitoring and evaluation of individual schemes
and the programme generally.

Local Area Delivery Boards/Partnerships will manage programmes within agreed local tolerances
reporting to the SE LEP Accountability Board, with exceptions such as significant modifications
during development or even construction clearly reported for decision.

For transport schemes, partners shall provide an initial report, in accordance with the DfT’s
Monitoring and Evaluation Guidance, to the SE LEP Accountability Board on data collected on
both one year post scheme opening and approximately five years post scheme opening. The
Accountability Board through the Secretariat shall ensure this is published on the SE LEP’s
website.
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Appendix B

Groups and Sub Committees supporting the SE LEP

Only a limited number of working and advisory groups are recognised within the SE LEP Structure, all clearly
linked to the agreed SE LEP Terms of Reference for the SE LEP Board or to specific Board decisions.

As agreed by the SE LEP Board in December 2014, there are four types of group ranging from sub-
committees to informal groupings supporting a lead Board Member. All report to the SE LEP Strategic Board.

11

1.2

13

Sub Committees
European Structural Investment Framework (ESIF)

1.1.1 The ESIF Committee is one of 39 LEP EU Sub-committees reporting to the National Growth
Board. Through its Chairman, it provides regular.updates to the SE LEP Strategic Board.

1.1.2 Terms of reference are prescribed by the Department for Communities & Local Government
(DCLG} and include:

= Qverseeing and monitoring the progress of the'SE LEP European Structural
Investment Framework {ESIF) towards achieving its objectives and the delivery
of EU SIF funding

»  Considering Calls and advising on their fit with LEP priorities

= Monitoring the extent to which EUresources are being used to deliver the
Growth Deal/SEP priorities and advising the SE LEP Strategic Board on a regular
basis

= Providing expert advice to the LEP Board on £U SIF implementation and wider
EU'matters

1.1.3 Membership of the ESIF Committee is prescribed by DCLG.
1.1.4 The EU Delivery Group'is supported by the Government’s Local Growth Delivery team.

Centre for Offshore Renewable Engineering {CORE)

1.21 - The SE LEP CORE Group is a partnership between Central and Local Government and LEPs
established to ensure businesses looking to invest in manufacturing for the offshore
renewables inddstry receive the most comprehensive support possible.

1.2.2  Full'terms of reference and membership for the SE LEP Group are to be published.

SEFUND

1.3.1 SEFUND is the real estate investment fund for the SE LEP area, seeded by the Growing Places
Fund.

1.3.2  Full terms of reference, membership and structure are to be published on establishment of
the fund.
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2.1

2.2

2.3

3.1

3.2

Appendix B

Spatial Groups

Coastal Communities Group

2.1.1 The Coastal Communities Group is an interest group of the LEP open to councils whose areas
include coastal communities.

2.1.2 The group provides expert advice to the SE LEP Strategic Board in relation to coastal issues
and opportunities.

2.1.3  Full terms of reference and membership are to be published.

Rural Group

2.2.1 The Rural Group is an ad hoc group supporting'the lead SE LEP Board member for rural
growth,

2.2.2  Full terms of reference and membership'are to be published.

Thames Gateway Strategic Partnership

2.2.3 The Thames Gateway Strategic Group is'an ad hoc partnership with the Greater London
Authority

2.2.4  Full terms of reference and membership are tobe;published.
Sector Groups
U9 (Universities)

3.11 The US Group.is an interest group of the Higher Education Sector.
342 Aliuniversities located in:the SE LEP area are represented.
3.1.3 Fullterms of reference and membership are to be published.

Creative

3.2.1 The Creative Industries Group is an interest group of the creative and cultural sector formed
to unleash the potential of the creative and cultural industries in the SELEP area
3,2.2 Termsof reference for the Group are to work together to:
s Establish Creative Industries Innovation Hubs in SE LEP local areas
= Build incubation space for new talent alongside workspace for innovative SMEs
= Forge stronger industry led partnerships with Higher Education
= Devise innovative skills solutions to create new jobs
=  Grow a creative industries supply chain with London
* Increase innovation in placemaking and tourism
= Use the creative sector to enhance the quality of places across SELEP and attract
investment
= Use the River Thames, the coast and other natural assets as creative catalysts
= Connect creative industries to local communities through a cultural entitlement
3.2.3 Membership is to be published.
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4.1.

Appendix B

Working Groups — Advisory to SE LEP Strategic Board

Transport Working Group

4.1.1

41.2

The Transport Working Group replaces the Strategic Infrastructure Group (STIG) to advise
the SE LEP Strategic Board on strategic infrastructure issues within the SE LEP area.
The Transport Working Group is advisory only providing administrative and technical

support to manage the SE LEP transport programmae to ensure compliance with
Government. It reinforces the primacy of SE LEP and the Local Area Delivery
Boards/Partnerships.

4.1.3 Inundertaking this role, the Transport Warking Group will make recommendations to the SE

LEP Board to:

Support the SE LEP Board in championing and supporting the implementation of the SE LEP
Growth Deal and Strategic Economic Plan

Make recommendations to the Accountable Body on the appointment of an Independent
Technical Evaluator to support programme management and:to assess and support business
case development

Develop and agree and update as necessary a proportionate process for business case
development for Board approval

In liaison with the Programme Manager and SE LEP Accountability Board monitor delivery
against agreed tolerance levels quarterly reporting to the SE LEP Board and working in close
liaison with Local Area DeliverfBbarcls/Partnerships

Investigate and pursue where possible other sources of funding for transport infrastructure
identify and investigate longer.term strategic transport topics that support growth in the South
East

Develop responses to national transport'consultations and issues for consideration by SE LEP
Board

Work with the Highways Agency and Network Rail on SE LEP area priorities

Consider cross-boundary andicross-modal strategic transport issues undertaking appropriate

consultations and coliaborationwith other LEPs as appropriate
s Support the SE LEP Board and Accountable Body in ensuring that all Department for
Transport/Treasury reporting requirements are met via the Programme Manager

413

413

4.14

4.1.5

4,16

4.1.7

Membership of the Transport Working Group is

®* TWG Chairman (appointed by SE LEP Board, but not necessarily a SE LEP Board member)
(1)

e 1 technical representative from each Local Transport Authority {6)

e 1 private sector representative from each Local Area Delivery Board (4)

+  Programme Manager and other members of the SE LEP Secretariat as appropriate

A Vice Chairman from the LTA technical representatives shall also be appointed by the SE

LEP Board and will lead on technical issues.

Invitations will be extended to Network Rail, Highways Agency, Ports Authority and

Department for Transport to attend each meeting as appropriate.

The meetings will be open at all times to all SE LEP Board members, Council Cabinet Member

and LTA officers.

The Transport Working Group will normally meet one month before SE LEP Board meetings.

Additional meetings will be held as necessary.

A quorum of at least 6 Full Members (or their authorised representatives) must be present

for any business to be transacted at any meeting, of which at least three should be from

Local Authorities.
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4.2

4.3

Appendix B

4.1.8 Alternates may be appointed by their relevant organisations and will have voting rights.

Other than this, only representatives agreed by a majority of the full members of the
Transport Working Group may, by prior invitation, take partin the proceedings.

4.1.9 It is anticipated that the majority of issues considered by the Transport Working Group will

be agreed by consensus — it is not a decision-making body. Where this is not possible, a
simple majority vote will determine issues. Every Full Member (or their authorised
representative) present has one vote on each issue.

Skills Advisory Group

4.2.1 The Skills Advisory Group will monitor and oversee:the Skills Capital funding allocation to SE

LEP and to pursue new freedoms and flexibilities as defined in the Growth Deal/Strategic
Economic Plan.

4.2.2 The Skills Advisory Group will oversee the:skills capital process and system and will ensure

that a pan-LEP approach to skills is managed. It replaces existing Skills Groups, but
recognises the continuing desire for greater cross-LEP:working by skills providers within a
wider skills strategy.

4.2.3 As agreed at the SE LEP Board in December 2014, terms of reference are to:

s o o

Develop technical specifications and timetables with the Skills Funding Agency to administer the
competitive bidding rounds for SE LEP Skills Capital competition

Manage the relationship with‘the SFA, particuién_ly relating to Skills Capital and EU programmes,
advising the Board as appropriate on SE.LEP (not local) arrangements and providing a direct link
to local areas

Provide specialist governance of existing ESF funding and.other funding streams under LEP
influencer{eg EU Skilis Support forWorkforce)

Provide specialist advice to the SE LEP Board and ESIF Committee on EU SIF opt-in arrangements
Provide expert advice to the Board on new projects as appropriate

Provide a direct link with officers supporting local Employment and Skills Board

Reflect the priorities, views and recommendations of local Employment & Skills Board, ensuring
federated priorities are central to pan-LEP initiatives/funding opportunities

Provide expert skills advice'to the LEP Board in ensuring that skills remains a high priority within
the LEP

4.2.4 " Membership includes representatives from each county and unitary authority nominated by

the Employment and Skills Boards, together with representatives from HE, FE, Schools and
private providers.

4.2.5 Full terms of reference and membership are to be published.

Housing

43.1 The Housing Group is an ad hoc group supporting the lead SE LEP Board member for
housing.
4.3.2 Asagreed following consultation, its terms of reference are:

s Supporting delivery of the SE LEP Growth Deal

» Bringing together all parties (HCA, councils, developers, finance, utilities) involved to

drive development forward
e Encouraging and supporting councils to bring forward their local plans
e Reviewing the performance of utility companies
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4.4

4.5

433

Growth Hubs

S0G

44.1

4.4.2
443

4.5.1

4.5.2

4.5.3

Appendix B

Promoting best practice
Looking across LEP boundaries
Full terms of reference and membership are to be published.

The Growth Hub Steering Group is a pan-LEP steering group to co-ordinate and the
SE LEP Growth Hub programme.

Membership includes officers from each county and unitary authority

Full terms of reference and membership are to be published.

The Senior Officer Group supports the SE LEP Secretariat as defined in the S€ LEP
Terms of Reference.

SOG's role is to prepare papers as required, undertake specific pieces of work as
mandated by the Board and to provide technical assistance to the Secretariat and SE
LEP Strategic Board.

Full terms of reference and membershipare to be published.
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DATED 2015

(1) ESSEX COUNTY COUNCIL (ACCOUNTABLE BODY)

-and -

(2) [INSERT]} COUNCIL (APPLICANT)
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The Subordinate Loan Security Requirements




THIS AGREEMENT is made on 2015

BETWEEN

1)

@)

ESSEX COUNTY COUNCIL of County Hall, Duke Street, Chelmsford, Essex CM1 O0LX
(the “Accountable Body”)

[INSERT] COUNCIL of [INSERT] (the "Applicant™);

WHEREAS

A,

H.

The Growing Places Fund (the “GPF”) is a Government capital grant awarded to the South
East Local Enterprise Partnership (the “LEP”).

The LEP is a strategic body acting on behalf of its members and does not have its own legal
identity.

Essex County Council has therefore agreed to act as the Accountable Body for the Growing
Places Fund and to facilitate the use of the funds by the LEP.

The Grant to the LEP is to be used as a revolving fund. The fund will be self-financing so

that fund resources can be used repeatedly over many years for the benefit of the LEP area to
promote economic growth.

The LEP has determined that it wiil allocate the GPF through loans with upper tier local
authorities who will in turn secure repayment through lower tier local authorities and/or
landowners/developers via loan agreements.

On the [INSERT] the LEP Partnership Board approved in principle funding for the Project in
the sum of [INSERT].

Onthe' ---meemem- 2014 the LEP Executive Group agreed to delegate to Essex County Council
as Accountable Body the final sign off.

On the [INSERT] the [INSERT] Council gave authority for the Applicant to enter into this
Loan Agreement.

IT IS AGREED as follows:




1.

SECTION 1

INTERPRETATION

DEFINITIONS AND INTERPRETATION

1.1

Definitions

In this Agreement the following terms and expressions shall bear the following
meanings:

“Accountable Body” means Essex County Council being the Agency having
responsibility for the legal and financial project management of the GPF on behalf of
the South East Local Enterprise Partnership;

“Auditors” means Auditors appointed by the Accountable Body or any other firm of
accountants appointed by the Applicant and acceptable to the Accountable Body
provided that the Accountable Body shall not unreasonably withhold its acceptance;

“Authorised Signatory” means, in relation to any Person and any communication to
be made, or any document to be executed or certified, by that Person, any individual
that has been duly authorised by that Person to make such communication or to
execute or certify any documents on behalf of that Person,;

“Applicant” means The [INSERT] Council;

“Business Day” means a day (other than a Saturday or Sunday) on which banks are
open for general business in London;

“Conditions Precedent” means the pre-conditions to the drawdown as set out in
Schedule 2;

“Drawdown Request” means a request for drawdown of the Loan Facility prepared
in accordance with the form of drawdown request set out in Schedule 1.

“Drawdown Schedule” means the Drawdown Schedule in respect of the Funding
Facility set out in Schedule 4 {Drawdown Schedule) or any replacement or substitute
delivered or notified to the Applicant by the Accountable Body from time to time in
accordance with the terms hereof;

“End Date” means .........ccoeevveververeras 2015;

“Event of Default” means any event or circumstance specified as such in clause 12
(Events of Default);

“Facility” means the Loan Facility;

“Final Repayment Date” means the final repayment date shown on the Repayment
Schedule;

“Financial Year” means the period commencing on | April and ending on 31 March
in each year (or such other period selected from time to time by the Applicant with




the consent of the Accountable Body (such consent not to be unreasonably
withheld));

“First Repayment Date” means the first repayment date shown on the Repayment
Schedule;

“Loan Facility” means the amount of the funding to be offered to the Applicant;
“Insurances” means the insurances required by the Project Documents;

“Intellectual Property” means intellectual property of every description (including,

without limitation, patents, copyrights, design registrations, trademarks, service
marks and know-how);

“Licences” means all other licences necessary for the lawful operation of the Project
or any part of it in the manner, or in any manner reasonably incidental to the manner,
required or contemplated in the Project Agreement;

“Local Partner/s” means the third party/ies with whom the Applicant enters into
Subordinate Loan Agreements;

“Long-Stop Date” is the date by which the Conditions Precedent should be satisfied;

“Material Entity” means:

(a) the Accountable Body;

{b) the Applicant;

(c) the Parties to Subordinate Loan Agreements;

“Month” means a period starting on one day in a calendar month and ending on the
numerically corresponding day in the next calendar month, except that:

(a) (subject to paragraph (c} below) if the numerically corresponding day is not a
Business Day, that period shall end on the next Business Day in that calendar
month in which that period is to end if there is one, or if there is not, on the
immediately preceding Business Day;

(b) if there is no numerically corresponding day in the calendar month in which

that period is to end, that period shall end on the last Business Day in that
calendar month; and

{c) if an Interest Period begins on the last Business Day of a calendar month, that
Interest Period shall end on the last Business Day in the calendar month in
which that Interest Period is to end.

“Qutputs” means the schedule of economic, social and financial Outputs within each
individual Subordinate Loan Agreement submitted to and approved by the

Accountable Body such approval not to be unreasonably withheld as referred to in
Schedule 8;

“Party” means a party to this Agreement;




1.2

“Projects” means [the individual projects for the development of Expansion Plan] as
more fully described in each Subordinate Loan Agreement;

“Project Agreement” means all matters relating to the Projects as defined in the

Project Documents and any other agreements relating to the implementation of the
Project;

“Project Documents” means

(a) Each Subordinate Loan Agreement incorporating the following documents
as schedules:

e  Waorks Specification;

¢ Drawdown and Repayment Profiles;

¢ Project Financial Plan;

e QOutputs;

¢ Project Programme

e Project Risk Register.
“Project Financial Plan” means the financial model in the Agreed Form detailing
the Loan Facility income and expenditure prepared on a cash flow basis and
including a project risk register delivered to the Accountable Body hereunder

pursuant to clause 4 (Conditions of Ulilisation) as the same may be amended from
time to time;

“Project Programme” means a outline programme for the Projects including key
milestones to be submitted by the Applicant quarterly and approved by the
Accountable Body such approval not to be unreasonably withheld;

“Repayment Date” means the dates given in the Repayment Schedule;

“Repayment Schedule” means the Repayment Schedule in respect of the Funding
Facility set out in Schedule 3 (Repayment Schedule) or any replacement or substitute
delivered or notified to the Applicant by the Accountable Body from time to time in
accordance with the terms hereof;

“Representations” means the representations contained in clause 10 of this
Agreement;

“Subordinate Loan Agreements” means any agreements entered into between the
Applicant and Local Partners necessary to secure implementation of the Projects;

“Tax” means any tax, levy, impost, duty or other charge or withholding of a similar
nature {including any penalty or interest payable in connection with any failure to pay
or any delay in paying any of the same);

“Works Specification” has the meaning ascribed to such term in the Project
Agreement.

In this Agreement, save where the context requires otherwise, the following words,
terms and expressions shall have the meanings given to them below:-




1.2.1

1.2.2

1.2.3

1.24

1.2.5

1.2.6

1.2.7

1.2.8

1.2.9

1.2.10

1.2.11

1.2.12

1.2.13

any reference to “this Agreement” includes any subsequent variations and

any supplemental agreement made from time to time by agreement between
the parties;

any reference to the “Accountable Body” includes reference to any statutory
SLCCESSOTS;

any reference to “Party” or “Parties” means a party or the parties to this
Agreement;

words importing any gender include any other gender. Words in the singular
include the plural and words in the plural include the singular;

the headings and index are inserted for convenience only and shall have no
legal effect;

references in this Agreement to any clause, sub-clause or Schedule without
further designation shall be construed as a reference to the relevant clause or
sub-clause of or Schedule to this Agreement;

references to any statute or statutory provision in this Agreement shall be
deemed to refer to those provisions as replaced, amended, extended or re-
enacted from time to time whether by instruments, orders, bye-laws, statute
or by directive or regulation (which is, in the case of a directive or regulation,
intended to have direct application within the United Kingdom and has been
adopted by the Council of the European Communities) and all statutory
instruments or orders made pursuant to it;

where consent or approval of any party to this Agreement is required for any
purpose under or in connection with the terms of this Agreement it shall be
given in writing and within a reasonable time following receipt of a request in
writing for such consent or approval;

any decision, act or thing which a party to this Agreement is required or
authorised to take or do under the Agreement may be taken or done by any
person authorised either generally or specially by that party to take or do that
decision, act or thing, provided that each party shall provide the other parties
with the name of any person so authorised upon receipt from the other of a
written request for the same;

the term “person” includes any individual partnership, firm, trust, body
corporate, government, govemmental body, authority, agency or
unincorporated body of persons or association;

the Schedules to this Agreement are an integral part of this Agreement and
reference to this Agreement includes reference to the Schedules;

the words “including” and “in particular” shall be construed so as not to limit

the generality of any words or expressions in connection with which they are
used;

in the event of a conflict between any of the terms of this Agreement and the
Schedules thereto, the terms shall take priority over the Schedules.




2.

SECTION 2

THE FACILITIES

THE FACILITIES

2.1

The Facilities

2.1.1 Subject to the terms of this Agreement, the Accountable Body for the LEP
makes available to the Applicant the Loan Facility in the amount of
[INSERT] pounds sterling (the “Loan Facility™);

2.1.2 Interest will not be charged on the Loan Facility but the Applicant shall
account to the LEP for interest only if it has been requested and recovered by
the Applicant when loaning the funding to facilitate the Projects as a
consequence of default by the Local Partner. For the avoidance of doubt and
only in the event that Loan Facility interest is being applied by the Local
Partner for state aid purposes and it becomes subject to State Aid Regulations
the rate of interest charged on it will be 0.5% lower than the Public Works
Loans Board (PWLB) five year rates.

PURPOSE

1

Purpose

3.1.1 The Applicant shall apply all amounts awarded under the Loan Facility to the
Projects as defined in the Project Documents. The application of the Loan
Facility award by the Applicant shall be by way of Subordinate Loan
Agreements which shall comply with the Subordinate Loan Security
Requirements set out in Schedule 7 and upon recovery of the funds loaned
these shall be paid back into the GPF.

CONDITIONS OF UTILISATION

4.1

4.2.

Duration

4.1.1 The Loan Facility will be made available to the Applicant for the period and
on the terms agreed between the Applicant and the Local Partners (Parties) to
the Subordinate Loan Agreements and must be paid back in accordance with
those terms unless:-

- Extended by agreement between the Parties which will vary from project
to project.

- Repaid earlier.
- Written Off.
Due Diligence and Recovery of Funding
42.1 The Growing Places Fund Prospectus (set out in Schedule 5 ) requires that

capital funding is spent on capital projects and the Accountable Body has to
ensure that this happens and that funds are allocated and spent in line with




422

423

4.2.4

4.2.5

4.2.6

4.2.7

local government accounting procedures including taking into account any
state aid issues.

The LEP requires under its Terms of Reference (set out in Schedule 6 ) that
decisions should be taken at the practical level closest to the communities and
businesses affected by those decisions. The LEP therefore devolves
responsibility for funding and delivery to the local partner which in the
context of these Projects is the Applicant.

The Applicant therefore will be responsible for the funding when delivering
this to other Local Partners and shall carry out all necessary due diligence and
supervision to ensure that the funding is applied as required in clause 4.2.1.

The Applicant agrees to indemnify the Accountable Body against any recall
of funding from Central Government together with associated costs if it
allows the funding to be used outside of the obligations placed upon the

Accountable Body in clause 4.2.1. and such funds are unable to be recovered
and have to be repaid.

The Applicant is not required to underwrite the Loan Facility as the liability
to repay any Loan Facility shall fall on the relevant Local Partner as party to
the Subordinate Loan Agreement.

If the Project fails and the funding cannot be repaid by the Local Partners),
then the sums awarded shall be written off by the LEP.

The exercise of the write off ability for the Loan Facility under clause 4.2.5
by the LEP shall be solely subject to the Applicant having carried out all
reasonable steps to recover the debt and enter into a Subordinate Loan
Agreement which complies with the Subordinate Loan Security Requirements
set out in Schedule 7.

4.3 Project Monitoring

4.3.1

The Applicant shali:-

Provide to the Accountable Body, on a six monthly basis from the date of this
Agreement until the recovery of the funding or such other decision as the

LEP may make to write off the funds, a progress report, such report to
include:-

(a) a statement on the progress of the Projects as against the Project
Programme and any likely deviation from the Project Programmes;

(b)  arevised Project Financial Plan with full supporting details;

(c)  an updated schedule of Indicative Outputs clearly indicating outputs
which have been achieved and forecast outputs;

(d) any other changes to the Project Documents together with an
explanation of the reasons for any changes;




4.3.2

43.3

434

4.3.5

43.6

43.7

() other information as may be reasonably requested by the
Accountable Body from time to time.

procure that the Applicant and/or any other officers of the Applicant as may
reasonably be requested by the Accountable Body shall attend such meetings

as the Accountable Body may reasonably request to review progress in
relation to the Projects;

The Applicant shall notify the Accountable Body within 21 days of:-
(a) the commencement of the Works; and
(b) the Date of Practical Completion of the Works.

The Applicant will retain a right to view all accounts and records of the
Projects when loaning funds through the Subordinate Loan Agreements)

and shall provide to the Accountable Body such accounts and records if so
requested.

The Applicant as part of its lending terms shall require that all contracts
entered into with the Projects are competitively procured in accordance with
EU and UK procurement guidelines and regulations (where applicable) and
all other relevant local authority regulations (where applicable) and shall
pass down to the Projects in the Subordinate Loan Agreements terms able to
fulfil the “Subordinate Loan Security Requirements” set out in Schedule 8.

The Applicant will notify the Accountable Body and the LEP of any
proposed changes to the Project Plan or Project Financial Plan prior to the
Applicant making the Drawdown Request.

The Applicant will provide at the request of the Accountable Body such
information to enable the Accountable Body to comply with the monitoring
arrangements required by the LEP and the Department for Communities
and Local Government.




5.

SECTION 3

REPAYMENT AND PREPAYMENT

REPAYMENT

5.1

5.2

53

Repayment of the Funding Facility

Interest and principal under the Subordinate Loan Agreements will be repaid on each
Repayment Date, in accordance with Schedule 3, commencing on the First
Repayment Date relating thereto and ending on the Final Repayment Date relating
thereto. Such repayments to be made upon receipt of cleared funds. In the event that
the Local Partner is in default of the agreed loan repayments then the Applicant shall
not be required to make up the deficit but shall be required to use all reasonable
endeavours to collect the amounts outstanding. All amounts outstanding under or in
respect of the Funding Facility shall be repaid in full by the Final Repayment Date
unless the LEP have made a decision to write off the balance owing.

No Borrowing

Unless otherwise agreed by both parties, no part of the Loan Facility which is repaid
may be reborrowed under the Subordinate Loan Agreements.

Voluntary prepayment

53.1 The Applicant may, if it gives the Accountable Body not less than 7 days (or
such shorter period as may be agreed) prior written notice prepay the whole
or any part of the Funding Facility provided that (i) such prepayment is in a
minimum amount of £50,000 and (2) the Applicant has demonstrated to the
satisfaction of the Accountable Body that no Funding Shortfall would result
therefrom.

5.3.2  Any prepayment under this clause shall satisfy the obligations under clause
0 pro rata. Following any prepayment the Accountable Body shall make
appropriate adjustments to the Repayment Schedule and notify the
Applicant in writing of the same.




SECTION 4

DRAWDOWN OF THE FACILITY

6.1

6.2

Delivery of Drawdown Request

6.1.1  Once the Conditions Precedent as set out in Schedule 2 are satisfied, the
Applicant may utilise the Facility by delivering to the Accountable Body, not
later than ten working days the proposed drawdown date for the Funding
Facility as set out in the Drawdown Schedule, together with a duly
completed Drawdown Request.

6.1.2 The Drawdown Request should be substantially in the form set out in Part 1
(Form of Drawdown Reguest) of Schedule 1 (Requests and Notices) and
shall be delivered to the Accountable Body which shall oblige the Applicant

to apply for the requested amount on the terms and conditions stated in this
Agreement.

Completion of Drawdown Request
Each Drawdown Request delivered to the Accountable Body shall specify:

6.2.1  The Project the proposed drawdown relates to and the proposed Drawdown
Date;

6.2.2 The requested amount, which shall be an amount:

6.2.2.1 which is less than, or equal to, the amount shown in the Draw Down
Schedule; and

6.2.2.2 is which has been certified by the Section 151 Officer or his
authorised representative and is supported by evidence that the
Project is proceeding in accordance with the Project Programme and
the Project Finance Plan.

6.2.3 The Accountable Body agrees with the Applicant that the Applicant may
apply with the Accountable Body’s consent such consent not to be
unreasonably withheld for a later or deferred draw down of the Loan Facility
as set out in Schedule 4 provided the Applicant gives to the Accountable
Body 30 days’ notice of such a request.

Uniess the Parties agree the Accountable Body will not permit the Applicant to apply
for an earlier drawdown of the Loan Facility.

10



SECTION 5
COSTS OF UTILISATION

INTEREST

71 Calculation and payment of interest in the Subordinate Loan Agreements

The rate of interest for the Subordinate Loan Agreements shall be the Interest Rate
paid in accordance with the timescales set out in the Repayment Schedule.

11



8.

SECTION 6

ADDITIONAL PAYMENT OBLIGATIONS

TAX GROSS UP AND INDEMNITIES

8.1

8.2

Tax gross-up

8.1.1 The Applicant shail make all payments to be made by it without any Tax
Deduction, unless a Tax Deduction is required by law.

8.1.2 The Applicant shall promptly upon becoming aware that the Applicant must
make a Tax Deduction (or that there is any change in the rate or the basis of a
Tax Deduction) notify the Accountable Body accordingly. Similarly, the
Accountable Body shall notify the Applicant on becoming so aware in
respect of a payment payable to the Accountable Body.

8.1.3 If a Tax Deduction is required by law to be made by the Applicant, the
amount of the payment due from the Applicant shall be increased to an
amount which (after making any Tax Deduction) leaves an amount equal to
the payment which would have been due if no Tax Deduction had been
required.

Stamp taxes

The Accountable Body shall send details of any stamp taxes under this clause to the
Applicant immediately they are known and the Applicant shall pay and, within three
Business Days of demand, indemnify the Accountable Body against any cost, loss or
liability that the Accountable Body incurs in relation to all stamp duty, stamp duty
land tax, registration and other similar Taxes payable in respect of this Agreement.

COSTS AND EXPENSES

9.1

9.2

Transaction expenses

Each Party shall pay its own costs and expenses (including legal fees and all other
fees) incurred by any of them in connection with the negotiation, preparation,
printing, execution of this Agreement and any other documents referred to in this
Agreement in the agreed amount.

Enforcement costs

The Applicant shall, within three Business Days of demand, pay to the Accountable
Body the amount of all costs and expenses (including legal fees) incurred by the
Accountable Body in connection with the enforcement of, or the preservation of any
rights under this Agreement.

12



SECTION 7

REPRESENTATIONS, UNDERTAKINGS AND EVENTS OF DEFAULT

10. REPRESENTATIONS

The Applicant represents and warrants on the date of this Agreement that:

10.1

10.2

10.3

10.4

10.5

Status, Power and Authority:

10.1.1 it is a Local Authority and validly existing under the laws of England and
Wales;

10.1.2 it has the power to enter into the Project Documents to which it is to be a
party and to exercise its rights and perform its obligations thereunder; and

10.1.3  all corporate and other action required to authorise its execution of the
Project Documents to which it is expressed to be a party and its performance
of its obligations thereunder has been duly taken.

Binding Obligations:

10.2.1 the obligations expressed to be assumed by it in each Project Document to

which it is expressed to be a party are legal, valid, binding and enforceable
obligations;

Non-conflict with other obligations:

10.3.1 the entry into and performance by it of, and the transactions contemplated by
the Project Documents to which it is to be a party do not and will not conflict
with:
10.3.1.1 any law or regulation applicable to it;

10.3.1.2 its constitutional documents; or

10.3.1.3 any agreement or instrument to which it is expressed to be a party
which is binding upon it or any of its assets.

Power and Authority:

10.4.1 it has the power to enter into, perform and deliver, and has taken all necessary
action to authorise its entry into, performance and delivery of, the Project

Documents to which it is a party and the transactions contemplated by those
Documents;

Validity and admissibility in evidence, all authorisations required or desirable:
10.5.1 all Authorisations required or desirable:
10.5.1.1 to enable it lawfully to enter into, exercise its rights and comply

with its obligations under the Project Documents to which it is a
party,

13



10.6

10.7

10.8

10.9

10.10

10.5.1.2 to ensure that the obligations expressed to be assumed by it in the
Project Documents to which it is expressed to be a party are legal,
valid, binding and enforceable; and

10.5.1.3 to make the Project Documents to which it is party admissible in
evidence in England and Wales,

have been obtained or effected and are in full force and effect.

Compliance with Laws and Documents:

10.6.1

10.6.2

Filings:

10.7.1

to the best of the knowledge, information and belief having made all due
and careful inquiry, it is in full compliance with (a) each law, statute,
decree, rule or regulation and (b) each Authorisation and Licence required to
be in effect which (in each such case) is applicable to the Applicant;

to the best of the knowledge, information and belief having made all due

and careful inquiry, the Applicant is not in default of its obligations under
the Project Documents.

it is not necessary that any of the Project Documents be filed, recorded or
enrolled with any court or other authority in England and Wales or that any
stamp, registration or similar Tax be paid on, or in relation to, the Project
Documents or the transactions contemplated by the Project Documents
(subject to all necessary registrations of the Security Documents with the
Companies Registry of England and Wales and the Land Registry.

No Default:

10.8.1.

10.8.2

No Default or Event of Default has occurred and/or is continuing or might
be expected to result from the making of any Loan;

No other event or circumstance is outstanding which constitutes a default
under any other agreement or instrument which is binding on it or to which
its assets are subject.

Intellectual Property:

10.9.1

the Applicant is or will be entitled to the use of any such Intellectual
Property rights as are necessary for the implementation of the Projects and
which are or might be expected to be material in the reasonable opinion of
the Accountable Body and is not aware of any challenge or objection by any
third party to the use of any such Intellectual Property rights.

State Aid:

10.10.1

the Applicant having carried out the necessary investigations is satisfied that
the Projects do not contravene the State Aid provisions.

14



10.11 Financial Representations

10.12

10.13

10.14

No winding-up:

10.11.1

10.11.2

it has not taken any corporate action and no proceedings or formal steps
(including legal proceedings) have been taken, started or threatened against
it for its winding-up, dissolution, administration or reorganisation or for the
appointment of a receiver, administrative receiver, manager, administrator,
trustee, judicial factor or similar officer of it, or any of its material assets;

as at the date of this Agreement it has not received notice that any of the
action, events or circumstances referred to in clause 00 have occurred in
respect of any other Material Entity.

No litigation:

10.12.1

10.12.2

no litigation, arbitration or administrative proceedings or action has been
formally started or threatened in relation to it;

no notice has been received by the Applicant that:

(a) any litigation, arbitration or administrative proceedings or action has
been formally started or threatened in relation to any other Material
Entity which either has a material adverse effect or if such proceeding
action or dispute were adversely determined, could have a material
adverse effect; and

(b) no notice has been received of any dispute under the Project
Documents.

Documents:

10.13.1

10.13.2

10.13.3

the Applicant has provided to the Accountable Body originals or true copies
of all Project Documents and every material agreement and document
relating to the Projects to which it is (or will be) expressed to be a party or
under which it has or is likely to have any material liability. There are no
agreements or other documents in existence which replace any such Project
Documents which would affect its interpretation or application and the
Applicant has not entered into any other material contract other than the
Project Documents to which it is expressed to be a party,

all of the representations and warranties of it under the Project Documents
to which it is a party (other than this Agreement) were true and correct when
made and, if applicable under the Project Documents (other than this
Agreement), when repeated; and

the Project Documents (if performed in accordance with their terms) confer
on the Applicant rights and entitlements which are sufficient to enable the
Local Partners carry out their obligations under the Projects.

Insurances:

10.14.1

all Insurances which are required by the terms of the Project Documents to be
maintained or effected by it or any other person, have been duly effected and

15



10.15

10.16

10.17

10.18

remain in full force and effect and there has been no failure to disclose or any
other event or circumstance which is likely to entitle any insurer to avoid the
same or to reduce its liability thereunder to an amount less than the limit of
liability expressly stated in the relevant policy (taking into account any
applicable excesses) and (i) the relevant Insurer is appropriately financially
sound and rated within the Insurance Industry and (ii) the Applicant
undertakes to the Accountable Body to confirm such rating of the Insurer
upon each renewal of the Insurances;

Force Majeure or Relief Event:

10.15.1 no force majeure event or relief event as defined and used within the
Subordinate Loan Agreement has occurred and is continuing.

Subsidiaries/Joint Ventures:

10.16.1 the Applicant has not entered into any joint venture, income sharing or
other similar arrangement with any person other than pursuant to and as
permitted by, the Project Documents.

Corrupt gifts:

10.17.1 the Applicant has not offered, given or agreed to give, to any person
employed by it or on its behalf {or any other public body) any gift or
consideration of any kind as an inducement or reward for doing or having
done or not doing any act in relation to the obtaining for execution of any
Project Document or for showing or for not showing favour or disfavour to
any person in relation to such Project Document; and

10.17.2 the Applicant has not entered into any Project Document in connection with
which commission has been paid or agreed to be paid by it or on its behalf
to its knowledge;

Repetition
10.18.1 each of the representations in this clause 10 are deemed to be made by the

Applicant by reference to the facts and circumstances then existing on the
date of this Agreement and on each Repayment Date.

11, GENERAL INFORMATION UNDERTAKINGS

11.1

Litigation

The Applicant will promptly upon becoming aware of them deliver to the
Accountable Body details of any litigation, arbitration or administrative proceedings
which, are current, pending or threatened against it and take all reasonably necessary
steps for the remedy of any notice of default, adverse claim or adverse demand made
by any person against it (as the case may be), where the same has or could reasonably
be expected to have a material adverse effect and by way of defence and protection
against any such adverse claim or demand, including (but not limited to) the
employment of legal advisers for the protection or defence of litigation and the
context, release or discharge of any such claim or demand.

16



12.

11.2  Assignment

11.2.1 The Applicant shall not consent to any assignment of any of its rights to the
obligations and interest in any of the Project Documents;

11.2.2 The Applicant shall promptly, as soon as it becomes aware of the same,
notify the Accountable Body of any (a) breach of any Project Document and
(b) information, fact or event which might reasonably be expected.

EVENTS OF DEFAULT

Each of the events or circumstances set out in this clause 12 is an Event of Defaulit.

12.1  The Applicant shall notify the Accountable Body promptly after becoming aware of

the same of the occurrence of any Default and of any action taken or proposed to be
taken to remedy it or mitigate its effect.

12.2  Non-payment

The

12.2.1 its failure to pay is caused by administrative or technical error; and

12.2.2 payment is made within two Business Days of its due date in relation to any

scheduled payment and within five Business Days of the due date therefor in
respect of any other payment; or

12.2.3 payment is not made due to non-payment of the Subordinate Loan
Agreements.

12.3  Other obligations

12.3.1 Failure by the Applicant to comply with any provision of this Agreement;

12.3.2 Failure of the works to be undertaken by the Local Partner in accordance with
the Project Documents;

12.3.3 Breach of Representation Warranty or Undertaking contained in this
Agreement.

124 Misrepresentation

Any representation or statement made or deemed to be made by any Material Entity
in the Project Documents or any other document delivered by or on behalf of the
Borrower under or in connection with any Project Document is or proves to have been
incorrect or misleading in any material respect when made and is or might be
expected to be material in the reasonable opinion of the Accountable Body.

12.5 Insolvency

Any Material Entity is unable or admits inability to pay its debts as they fall due,
suspends making paymenis on any of its debts or, by reason of actual or anticipated
financial difficulties, commences negotiations with one or more of its creditors with a
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12.6

12.7

12.8

12.9

view to rescheduling any of its indebtedness which it would otherwise not be able to
pay as it fell due.

Insolvency proceedings

Any corporate action, legal proceedings or other procedure or step is taken against a
Material Entity in relation to:

12.6.1 the suspension of payments, a moratorium of any indebtedness, winding-up,
dissolution, administration (including any person taking any action, or any
legal proceedings are started, or any steps are taken for making an
administration application or for the appointment of an administrator) or
reorganisation (by way of voluntary arrangement, scheme of arrangement or
otherwise) of a Material Entity;

12.6.2 acomposition, assignment or arrangement with any creditor;

12.6.3 the appointment of a provisional liquidator, liquidator (other than in respect
of a solvent liquidation of a Material Entity the terms of which have
previously been approved in writing by the Accountable Body), receiver,
administrator, administrative receiver, compulsory or interim manager or
other similar officer in respect of Material Entity or any of its assets; or

12.6.4 a moratorium is declared in respect of any indebtedness;

12.6.5 enforcement of any security over a Material Entity,

or any analogous procedure or step is taken in any jurisdiction.

Acknowledgement of insolvency

The directors of any Material Entity, or any creditor of the Material Entity or any of

its members requests, the appointment of a receiver, administrative receiver, manager,

administrator, trustee, judicial factor or similar officer in respect of that Material

Entity or the whole or any part of its undertaking or assets (other than in connection

with a solvent reconstruction, the terms of which have previously been approved in

writing by the Accountable Body).

Creditors’ process

Any:

12.8.1  security over any asset of a Material Entity becomes enforceable; or

12.8.2 any expropriation, attachment, sequestration, distress or execution affects
any asset or assets of a Material Entity,

12.8.3  having an aggregate value of £100,000.00 (One Hundred Thousand Pounds
sterling) is not discharged within 21 days.

Nationalisation

12.9.1 The government of the United Kingdom or any governmental agency of that
government takes, or states officially that it proposes to take, any step with a

18



view to the requisition or acquisition in whole or in part of the Applicant,
any of its respective assets or, where the same has a Material Adverse
Effect, of any other Party to any Project Document or any of its assets;

12.9.2 All or any part of the Site are requisitioned;

1293 The government of the United Kingdom or any governmental agency takes

12.10

12.11

12.12

any step with a view to the material adverse regulation, administration or
limitation of, or the assertion of any form of adverse administrative control
over, rates applied, prices charged or rates of retum achievable by the
Applicant in connection with the Project.

Where an Event of Default occurs, the Accountable Body may by notice in writing to
the Applicant;

12.10.1 suspend or alter the timing of any Facility;

12.10.2 vary the Facility;

12,10.3  require the relevant Local Partner to repay the whole or any part of the
Facility and the Local Partner agrees that upon receipt of notice from the
Accountable Body requiring repayment it will repay the sums required,
the Accountable Body’s Administration Expenses and interest from the
date of the relevant Facility payment until such sum is repaid unless the
LEP decide to write off the balance of the Facility owing due to the Local
Partner being unable to meet the terms of the Subordinate Loan
Agreements;

12.10.4  if first agreed with the Applicant, require the Local Partner to prepare a
plan to remediate and/or mitigate the effects of the Event of Default and
submit the plan to the Accountable Body within 5 Working Days of the
request for a plan; and/or

Suspension of Funding
Exercise of rights without prejudice
The exercise by the Accountable Body of its rights under Clause 12 shall be without

prejudice to any other right of action or remedy of the Accountable Body in respect of
any breach by the Applicant of the provisions of this Agreement.
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13.

SECTION 8
ASSIGNMENT

ASSIGNMENT

This Agreement is personal to the Applicant who shall not without the prior approval of the
Accountable Body (in its absolute discretion) assign, transfer, revoke, charge or deal in any
other manner with this Agreement its rights and/or obligations under it or part of it, or purport
to do any of the same, or sub-contract any or all of its obligations under this Agreement.
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14.

SECTION 9

ADMINISTRATION

PAYMENT MECHANICS

14.1

14.2

14.3

144

14.5

Payments to the Accountable Body

Payment shall be made to such account as the Accountable Body shall specify.
Partial payments

No set-off by the Applicant

All payments to be made by the Applicant under this Agreement shall be calculated
and be made without (and free and clear of any deduction for) set-off or counterclaim.

Business Days

14.4.1 Any payment which is due to be made on a day that is not a Business Day
shall be made on the next Business Day in the same calendar month (if there
is one) or the preceding Business Day (if there is not).

14.4.2 During any extension of the due date for payment of any principal or Unpaid
Sum under this Agreement interest is payable on the principal or Unpaid
Sum at the rate payable on the original due date.

Notices
14.5.1 Communications in writing

Any communication to be made under or in connection with this Agreement
shall be made in writing and, unless otherwise stated, may be made by fax or
letter.

14.5.2 Addresses

The address and fax number (and the department or officer, if any, for whose
attention the communication is to be made) of each Party for any
communication or document to be made or delivered under or in connection
with this Agreement is:

in the case of the Applicant [INSERT]; and

in the case of the Accountable Body, [INSERT] of County Hall, Duke
Street, Chelmsford Essex CM1 1LX

or any substitute address, fax number or department or officer as the Party
may notify to the Accountable Body (or the Accountable Body may notify to
the other Parties, if a change is made by the Accountable Body) by not less
than five Business Days' notice.
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Delivery

14.6

14.7

14.7.4,

14.5.3 Any communication or document made or delivered by one person to another
under or in connection with the Project Documents will only be effective:

i) if by way of email, sent to the address at clause 14.5.2 above; or

(ii) if by way of letter, when it has been left at the relevant address or
five Business Days after being deposited in the post postage prepaid
in an envelope addressed to it at that address;

and, if a particular department or officer is specified as part of its address
details provided under clause 14.5.2 (Addresses), if addressed to that
department or officer.

14.5.4 Any communication or document to be made or delivered to the Accountable
Body will be effective only when actually received by the Accountable Body
and then only if it is expressly marked for the attention of the department or
officer identified in clause 14.5.2 (or any substitute department or officer as
the Accountable Body shall specify for this purpose).

14.5.5 All notices from or to the Applicant shall be sent through the Accountable
Body.

Notification of address and fax number

Promptly upon receipt of notification of an address and fax number or change of
address or fax number pursuant to clause 14.5.2. (4ddresses) or changing its own
address and fax number, the Accountable Body shall notify the other Parties.

Electronic communication

Any communication to be made between the Accountable Body and the Applicant
may be made by electronic mail or other electronic means, if the Accountable Body
and the Applicant:

14.7.1 agree that, unless and until notified to the contrary, this is to be an accepted
form of communication;

14.7.2 notify each other in writing of their electronic mail address and/or any other
information required to enable the sending and receipt of information by that
means; and

14.7.3 notify each other of any change to their address or any other such information
supplied by them.

Any electronic communication made between the Accountable Body and the
Applicant will be effective only when actually received in readable form and in the
case of any electronic communication made by the Accountable Body to the
Applicant only if it is addressed in such a manner as the Accountable Body shall
specify for this purpose.
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15.

16.

17.

18.

19.

CALCULATIONS AND CERTIFICATES

15.1 Accounts

In any litigation or arbitration proceedings arising out of or in connection with this
Agreement, the entries made in the accounts maintained by a Party are prima facie
evidence of the matters to which they relate.

15.2  Certificates and Determinations

Any certification or determination by the Accountable Body of a rate or amount

under this Agreement is, in the absence of manifest error, conclusive evidence of the
matters to which it relates.

153  Day count convention

Any interest, commission or fee accruing under this Agreement will accrue from day
to day and is calculated on the basis of the actual number of days elapsed and a year

of 365 days or, in any case where the practice in the Relevant Interbank Market
differs, in accordance with that market practice.

PARTIAL INVALIDITY

If, at any time, any provision of this Agreement is or becomes illegal, invalid or
unenforceable in any respect under any law of any jurisdiction, neither the legality, validity or
enforceability of the remaining provisions nor the legality, validity or enforceability of such
provision under the law of any other jurisdiction will in any way be affected or impaired.

CONFIDENTIALITY

The Parties agrees that they will not make, or permit or procure any other person to make, any
announcement or disclosure of any details of the transaction (including any details of the
Facility) contemplated hereby without first obtaining the prior written consent of the other,
such consent not to be unreasonably withheld or delayed.

REMEDIES AND WAIVERS

No failure to exercise, nor any delay in exercising, on the part of the Accountable Body, any
right or remedy under this Agreement shall operate as a waiver, nor shall any single or partial
exercise of any right or remedy prevent any further or other exercise or the exercise of any
other right or remedy. The rights and remedies provided in this Agreement are cumulative
and not exclusive of any rights or remedies provided by law.

AMENDMENTS AND WAIVERS

19.1 Required consents

Subject to clause 19.2 (Exceptions) any term of this Agreement may be amended or
waived only with the consent of the Parties and any such amendment or waiver will
be binding on all Parties.
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20.

21.

22,

23.

19.2  Exceptions
An amendment or waiver that has the effect of changing or which relates to:
19.2.1 an extension to the date of payment of any amount under this Agreement;

19.2.2  a reduction in the amount of any payment of principal, interest, fees or
commission payable;

19.2.3  anincrease in or an extension of the Facility;
shall not be made without the prior consent of the Accountable Body.

THIRD PARTY RIGHTS

A person who is not a Party has no right under the Contracts (Rights of Third Parties) Act
1999 to enforce or to enjoy the benefit of any term of this Agreement.

COUNTERPARTS

This Agreement may be executed in any number of counterparts, and this has the same effect
as if the signatures on the counterparts were on a single copy of this Agreement.

GOVERNING LAW

This Agreement is governed by English law.

ENFORCEMENT

Jurisdiction of English courts

23.1 The courts of England have exclusive jurisdiction to settle any dispute arising out
of or in connection with this Agreement (including a dispute regarding the
existence, validity or termination of this Agreement) (a "Dispute").

232 The Parties agree that the courts of England are the most appropriate and
convenient courts to settle Disputes and accordingly no Party will argue to the
contrary.

THIS AGREEMENT has been entered into on the date stated at the beginning of this Agreement.
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SCHEDULE 2

Conditions Precedent

Are as follows:

1. A Certified Copy of a resolution of the Applicant approving the terms of this Agreement A
certificate of the Applicant (signed by a Member/Authorised Officer) confirming that:

1.1 Entering into the Funding Facility would not cause any borrowing, guaranteeing or
similar limit binding on the Applicant to be exceeded;

1.2 in respect of each Project Documents to which it is a party, the Applicant has power
to enter into and perform its obligations under such documents and has taken all
corporate action to authorise its execution of such documents and its obligations
urxler such documents are legal, valid and binding obligations.
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SCHEDULE 6

The South East Local Enterprise Partnership Terms of Reference

South East LEP (South East Local Enterprise Partnership)

SE LEP Governance and Terms of Reference

DECEMBER 2014

1.

1.1.

1.2.

1.3.

PURPOSE, OBJECTS AND PRINCIPLES

Role of the Local Enterprise Partnership

1.1.1. The South East Local Enterprise Partnership (the LEP) is a strategic
body, which brings together the public and private sectors to support
economic growth in its constituent areas.

1.1.2. It shall:

a) Progress priorities of cross-border economic imporiance where
there is real synergy and added value in working together;

b) Support the conditions through which a more creative,
responsive and fiexible working relationship can exist between
business and government at all levels;

c) Seek resources, freedoms and flexibilities to progress strategic
growth priorities; and

d) Operate in the spirit of transparency, openness and
collaboration to support the public interest.

1.1.3. In pursuit of this role, the LEP may act to bring together intelligence,
expertise and community and business support to identify priorities
and develop solutions to maximise the LEP area's economic
opportunities and address barriers to growth.

Legal status

1.2.1. The LEP is an informal partnership. It does not have legal status to
enter into contracts and will act through one of its county/unitary local
authority partners as Accountable body.

Subsidiarity
1.3.1. The LEP operates on the principle of subsidiarity. This means that

decisions should be taken at the practical level closest to the
communities and businesses affected by those decisions.

1.3.2. The LEP therefore:
a) Only considers priorities consistent with 1.1 above; and
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2.1,

2.2,

b)

Devolves responsibility for local prioritisation, funding and
delivery to local partners as appropriate.

1.3.3. The LEP does not seek to establish a uniform sub-structure. Rather it
recognises that partners may come together in a variety of forms to
address particular issues; that these may change over time; and that
this dynamism is part of the LEP’s success.

GOVERNANCE

General

2.1.1. The LEP shall be governed by the SE LEP Strategic Board.

Local Enterprise Partnership Strategic Board

2.2.1. The LEP Board shall be responsible for:

a)

b)

f)

setting the strategic direction and priorities of the LEP;

satisfying themselves that the business plan is in accordance
with the sirategic direction and that the milestones are
sufficiently ambitious;

considering and agreeing a position on major items of strategic
importance;

monitoring performance of the operations and activities of the
LEP;

ensuring that funds delegated or assigned to the LEP for
invesiment, where the Board has determined a method of

allocation, are being implemented to best effect on behalf of
government; and

deciding how the activities of the LEP should be delegated.

Additionally, the SE LEP Strategic Board should take a leading role in:

a)

b)

d)

Providing strategic leadership in agreeing SE LEP's
overarching strategic vision and priorities (ie Strategic
Economic Plan);

Championing the SE LEP area as a whole where appropriate
for growth and jobs;

Supporting pan-LEP activity on SEFUND, Rural and Coastal
regeneration, U9 Universities activity, CORE, priority sectors
as appropriate (eg Creative) and the Growth Deal,

Using the scale and influence of the LEP to promote and
communicate shared priorities to Government and those of
local importance.

The LEP Strategic Board shall aiso establish in parinership with the
county/unitary authorities a SE LEP Accountability Board to become
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the main performance management structure within the LEP. Working
closely with local area accountability arrangements, the SE LEP
Accountability Board will provide the accountability structure for
decision-making and approval funding within the overarching vision of

the Board which will satisfy the accountability processes for the
Accountable Body.

The membership and terms of reference of the SE LEP Accountability
Board shall become an Appendix to this paper.

LEP Board membership

2.2.2.

2.2.3.

2.2.4.

Chair
2.2.5.

2.2.6.

2.2.7.

The LEP Board shall be constituted as foilows:

a) The Chair of the LEP Board (in addition to the representatives
below);

b) 5 business representatives from Essex, Southend & Thurrock;

c) 4 business representatives from Kent and Medway;

d) 3 business representatives from East Sussex;

e) 5 local government representatives from Essex, Southend &
Thurrock, of which 3 must be from Thames Gateway South
Essex;

f) 4 local government representatives from Kent and Medway;

a) 3 local government representatives from East Sussex;
h) 1 representative of the higher education sector;
i) 1 representative of the further education and skills sector.

Each of the areas shall determine their own processes for the
selection and term of office of their representatives.

The process for selecting representatives from business and local
government shall be determined within each of the areas. The process

for selecting the HE/ FE representatives shall be determined by the
HE/FE sectors.

The LEP Board shall have a private sector Chair.

The chair shall be appointed by the Board, with their performance
subject to annual review.

Duties of the Chair will be:

a) to chair and ensure the smooth and effective operation of the
Board;

b) to lead on the development of strategy;
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c) to participate in the appointment of and directly manage the
Director of the LEP bringing any significant performance or
staffing issues to the attention of the Board and the
accountable body;

d) to ensure the secretariat is operating effectively and within its
mandate, that budgets are appropriately applied and that
proper policies and processes are in place and observed,

e) to ensure effective liaison with all constituents of the LEP and
government and to undertake representation / communication /
lobbying activity as required according to the business plan or
emerging strategies or needs; and

f) to comply with any reporting requirements of the accountable
body.

2.2.8. The Board will have three vice-chairs, one each covering Essex,
Southend & Thurrock; Kent & Medway; and East Sussex. The vice-
chairs will be drawn from the private sector and will be determined by
each of the three areas.

Representation and attendance

2.2.9. Itis important that attendance at the LEP Board is at a consistent and
senior level, For local authorities, this will normally be at Leader level
or equivalent.

2.2.10. Each member of the Board can name one alternate to atiend in his /
her place who is authorised to take decisions on his / her behalf.
Alternates from local authorities shall be elected members or a
representative of the Leader mandated to take decisions.

2.2.11. For the Board to be quorate at least 14 members must be present. Of
these at least 3 representatives must be from the 6 county/unitary
councils. In addition there must also be 1 business representative
from each of the areas of: Essex, Southend & Thurrock; Kent 7
Medway; and East Sussex.

2.2.12. Only members of the Board or their alternates may sit at the meeting

table and vote. Others may attend and take part by the invitation of the
Chair.

2.2.13. Officers and members of bodies participating in the LEP but not
invited to attend and participate may attend as observers. The number
of observers may be limited at the discretion of the Chair.

2.2.14. Meetings of the Board are open to the press and public as observers,
with the exception of any items that should be treated confidentially for

commercial or other reasons. Filming or recording of proceedings
need to be agreed in advance with the Secretariat.

Decisions
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2.2.15.

2.2.16.

2.2.17.

2.2.18.

2.2.19.

The Board shall operate on the basis of consensus.

In the event that a consensus cannot be achieved on a matter
requiring decision, that decision shall be taken by vote and carried if it
is supported by over 50% of those present. All matters to be
considered for decision must have been circulated in writing to all
members of the Board at least 2 clear working days before the
meeting. No decision can be taken without notice having been given.

In the event that a decision is required outside of a scheduled
meeting, the Chair may decide to hold an Extraordinary Meeting. Such
meetings shall be coordinated by the Secretariat, and shall operate
according to the provisions of paragraph 2.2.16.

Alternatively, the Chair may decide to seek agreement to a proposal
via Electronic Procedure. In such cases, the Secretariat shall write to
each Board member requesting agreement to a specified course of
action. Board Members shall be given no fewer than five working days
to respond to the Secretariat. For a decision to be made, the
provisions of paragraph 2.2.16 shall apply. For a decision to be taken
by Electronic Procedure, the number of members participating and the
composition of those members must be as required for a quorate
meeting. Over 50% of members responding to the request must
indicate agreement to the proposal.

All decisions made by Electronic Procedure shall be ratified at the next
scheduled meeting of the Board.

Meetings and papers

2.2.20.

2.2.21,

2.2.22.

2.2.23.

2.2.24.

The Board will meet 3-4 times a year. A calendar of future meetings
will be set for a year at a time.

The agenda and papers for meetings shall be approved by the Chair
and issued at least 5 working days in advance of the meeting.

The agenda and papers shall be disseminated by the Secretariat, with
the agreement of the Chair. Board members wishing to propose items
for the agenda should contact the Secretariat. Final papers for Board
discussion shail be made available on the LEP website as soon as
they are disseminated to the Board, except for papers which are not
suitable for release into the public domain for example due to them
containing personal information about individuals or commercially
sensitive data.

Minutes of meetings of the Board shall be approved in draft form by
the Chair and disseminated to Board members no later than ten
working days following the meeting. Minutes shall remain in draft until
approval by the Board at the Board’s next meeting.

Minutes shall be made publicly available on the LEP website no more
than five working days following approval by the Board, except for
minutes which are not suitable for release into the public domain for
example due to them containing personal information about
individuals or commercially sensitive data. Any minutes which are not
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released into the public domain will be stored confidentially by the
secretariat.

Conflicts of interest

2.2.25. The Board shall ensure that all conflicts of interest are fully disclosed.

2.2.26. The Secretariat shall maintain a Register of Board Members’ Interests.
This shall include all company directorships, trusteeships, elected
offices, remunerated posts and other relevant interests. The Register
of Board Members’ Interests shall be made available to any interested
party at any time. Board members shall supply information to the
Secretariat for inclusion in the register, or a nil return, on joining the
Board, in response to any request for an update and on becoming
aware of any new interest. The secretariat will circulate a request for
information about interests annually.

2.2.27. Should a Board Member's interests change, s/he shall inform the
Secretariat at the earliest opportunity.

2.2.28. Should an issue be discussed by the Board which presents a conflict
of interest to a Board member, the Board Member shall declare the
conflict of interest, regardless of whether s/he has previously declared
the interest in the Register of Board Members’ Interests. Such
declarations shall be minuted. A Conflict of interest may pertain to the
interest of a partner, family member, close friend or organisation
associated with a Board member. For example if a partner, family
member or close friend may be affected by a decision (to & greater
extent than the majority of Council tax payers in the area will be
affected) then the member should declare an interest and abstain from
discussion and may be asked to withdraw at the Chairman’s
discretion. If the member is associated with an organisation (other
than a local authority) as employee, director, contractor, trustee,
member or shareholder and that organisation may be particularly
affected by a decision then that board member should withdraw from
any discussion and may not vote on the matter.

2.2.29. Board Members shall not vote or participate in discussions on any
issues on which they have registered an interest.

Sub groups

2.2.30. The Board may initiate task and finish groups to undertake work to
further the Board's objectives. Such groups must have clear terms of
reference agreed with the Chair, shall be fully accountable to the
Board and shall cease operation when their work is complete. Each
sub group must have both elected council member and business
representation or invoivement.

2.2.31. Within this framework, the Board may agree sub-committees such as
that for an investment fund, establish technical working groups to
support activites and recognise linked sector or geographical
groupings which support the LEP's ambitions and operation.

SECRETARIAT AND ADMINISTRATION
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3.1.

3.2.

Secretariat

3.1.1.

3.1.2.

The Board shall appoint a Secretariat. The Secretariat shall consist of
one or more named individuals with specific responsibility for:

a) ensuring the efficient administration of the Board;
b) ensuring the Board operate within their terms of reference;
c) providing information and support to the Chair;

d) monitoring work commissioned by the Board and reporting on
progress to the Board;

e) co-ordinating the production of papers and agenda items, in
liaison with the officer Support Group (see Section 3.2);

f) managing communications activity on behalf of the LEP,

g) undertaking such tasks as directed by the Board, Chair and
Vice Chairs;

h) ensuring compliance with Financial Regulations of the

Accountable Body;

i) ensuring that an appropriate process is followed for setting of
budgets and preparation of accounts within the LEP which are
approved by the accountable body; and

i) Reporting to the Accountable Body as required by it.

The secretariat will be employed by an upper tier local authority and
will work within the policies and procedures of the employing body.

The costs of the Secretariat and any financial liabilities of the
accountable body resuiting from being the accountable body of the
LEP shall be borne equitably between the six upper tier authorities
using population figures as the basis for calculating their contribution.
Financial contribution towards secretariat costs may be used as a
contribution to match funding made available from government or
other sources and should be agreed annually.

Senior Officer Group

3.2.1

3.2.2

The Secretariat shall be supported by a Senior Officer Group (SOG).
The SOG shall consist of officers employed by LEP Board member
organisations (presently usually one from each of the county/unitary
authorities but other officers may also participate from time to time),
and shall be responsible for preparing papers as required, undertaking
specific pieces of work as mandated by the Board or Executive Group.

The SOG shall be convened by the Secretariat according to business

need. It shall have no fixed membership, and may expand or contract
over time.
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3.3

4.

4.1

3.23

The SOG shall have no decision-making powers. It exists purely to
expedite the business of the LEP and to provide support and advice to
the Secretariat.

Communications

3.3.1

3.3.2

The Board shall operate on the basis of transparency, openness and
good communications.

The Board shall be responsible for the LEP's communications
strategy. This shall include communications to Board members,
participating organisations and the wider public and shall inciude the
maintenance of an up-to-date, relevant and accessible website. The
Secretariat shall be responsible for implementation of the
communications strategy.

AMENDMENTS TO TERMS OF REFERENCE

The Board may amend these terms of reference at any time, according to the
procedure in paragraph 2.2.16.

Amendments were agreed by the Board in December 2014 to establish the SE LEP
Accountability Framework. They were previously amended in December 2013 and
agreed by the SE LEP Board on 14th February, 2014. (These replace those drafted
September 2012 and agreed by SE LEP Full Board on 12th October 2012 and the

Governance & Terms of Reference agreed at the Interim SE LEP Board Meeting
14th March 2011).
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SCHEDULE 7

The Subordinate Loan Security Requirements
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EXECUTION PAGES

IN WITNESS WHEREOF this Agreement has been duly executed as a deed on the date stated at the

beginning of it.

The Accountable Body

The COMMON SEAL of ESSEX
COUNTY COUNCIL

was hereunto affixed in the presence
of

Attesting Officer

The COMMON SEAL of the [INSERT]

was hereunto affixed in the presence of

Authorised Signatory

40






APPENDIX C

Strategic Economic Plan

21






$UCHIQWD D
19) uoynbpunoj ayy a1 ypmasb voypindod
BUD 2bue3s jo) §13adsond asayy

SuoHIWD
Ino 10) uoyopungy 3y) aio yjmoib uoyojindod
PUD JWOUOD3 10 Y aadsasd asayy

‘UopUOT Aoinyiod

"N BuY U 2i3YyMas2 W0l uoy DI tau
PUD WMOIB [DIN)OW D20 YOQ LWOH jiIN53)
i Siyg | ZOZ Ul DOD'BEE’F O %6'9 AQ 850810u
fitm woyDindod 5,437 3§ 10 YSOD8.0) SNO
Ay syBusNS NWOUCIS SSIBAID ISBL| pUD
“UGPLOT ygim driSual R N0 1O b ut
sjoadsosd tymoib Buoys

5,431 3§ 0 Sjchuoxa 13ypn} o % 193ysqq3
JO 59112 uapInG jO uoYMBUSE MaU O JO
151 BY) "WISUNOJ DU 53UISNPW RSO PULY
PUD "Yj0BY SaHSNPU JDINYIND PUD BA)DSID
$A2UBIIS Ay W sAUDAWOD JO SI3)5NYD
Buoys soy puo [uoppsog wl ssiuoduwod
Bupny J0uDw pasuoapo wiy sysbo)
puD podsuoy *od JO SUOYDYUE 0D
{5301 5,U0HDU SYf O) SO I 477 35 "MON

‘Buoys 210 AWoU0Ia LopUD]

ayy} 0) paxLy $10§D85 10) §)dadsoxd Ay pup
w0y DI0] uosuodxe Jaruard 5, uopuo] a9

[ "B]OYM D SD DBID 471 §5D3 YN0§ 3y} pup
ADMI)IDO) SAWY) Aty AU 51 Z By U
"SUOH DUNY SSBUSAG 8210 3204 JO 3BUDI apim
D JO) pUD BUENEIDINUOW) ‘SDUISNDLE DAIDALD
auyy wr sYSIGOY 0] AoinIpod - 53PS PUD
spoob o abuor apim D Addns o) sassausng
J71 35 UO A2 53IUDCWOD UOPUCT AUDW
‘UOPUOT Of 1535012 SIJUSID 431 3§ S50U! U
iaybiy yonw s uoysodord sy} PUD - SHIAPISS!
abio BuDyom NG JO %201 JWOS - DD 431

% Ay} UT A DUD LOPUOT Ul oM edosd
000'0£Z 12AQ "ALOUCI3 g1 35 U L1 .10[2D)
|DHUSD D § UDPUOT Yjim diyfsuoyoyas inQ

‘Ajuadsord iouoda ayn)

5, UOHOU AYY O A3 SID 555D 353y "5)ASD
JNOUOIS IDUOHDU JOIA 8 Of SNUYUOD [jIMm -
DI 31 40 1581 341 LM N 3L pUD uopuot
Bupu - ‘SpomjaL pooi Juny pub ADmojow
PUD “DHOMJBU p0) SPOUID SPOdnas N0
‘AInjuall IS1Z 8y} ut ‘pDOs YU 2y Bul A
P3I3ADI MOU St PUD LD Ut 3xyideiing Jsiy vy
SWIDIAG SUDWICY Byf AQ paand SsDm uopuo
PUD s8a0q Jo pod sy Bupuy 15 Bumom

SaSSaUISNC
[D3ZIS-WnNipawW pue
newss 1oy y4oddcins
DUR SYI3US|3I0
Juodsues] bussaipe
Ul Auenonaed Ino
19s esodoid ay)
12U) Uooalz oyl
ACl PShEINOIUS Siam
S IR3A SIYY 19111eS
d3Tl aul Jeall | pue
SUITESaH MO USYAA,,

upj4 JHouoo3
21680 4S N0 SWHO) PUD Yimoib
104 suoipuos ayj Bujjbaid o}
yopoiddo 1no sauno pup
JX3JUOD DIOU0D3 ay} sapiacid
I 'D3ID 431 35 SYY $5042D
saBuaypys pup sayunjioddo
ayy sauyino 2 19ydoyn

spaun [pooj woiy dn ying

uoid

DJUWIOUODT

D10910.41S






uawisasu BuicB-uo Joy) suoaw sy ¢SNBA
Aq apoy) jo %5/ Buyuasaida) ‘spod s,Anuno2
ay} ybnowy) ssod spodxa pup spodw)

$0IN 3y 40 [3wn|oa Ag) %54 ACUOIDN

L

wmad sed ooy By u) ASOBIDU) %O0E

o Buiaas s jpuunoing *[voissiuad Bupuoyd
o} }28iqns) wiog puipm, voIdWDY NO'S 8} JOJ
8500 82UDUaUIDW PUD suclpiado ay; 3G
v puo spuswascw Jabuassod pun By
YJOg IO} SIS0D XASING (S0 W USADYMBN JO
pod ayl ' ysuun |auuny? ay ow adoing
PUOIUIDW PUD DD 43735 8Y) W) PUo 0}
12ADy} 1uBiay Jo s8uuo) wE'| pup s1sbusssod
W/ | “apoyy} jouoyousaiy) Bujpoddns o)
uoyNquuoa 5,437 oy Buyoyuis “yiod
oysBo) jsabry 5,adoing anes o) pauunid

91 puo sayna0y Bulpuoy JBuInjuo 3 Das
-daap mau Bupwoid 51 Apmayos uopuo
-ayjoy By Aq pod 3n sefio| puodas

|yt 51 'sawoul 3y} Buojo SoULSY 0 UDU)
310w Busudwod "{Aompaw puo y3ouny)

Ul Ajtow) uopuoT JO Bod SUL ‘edN Sut Ul

pod 19Buassod Jsaisng au) o} AQ 51)3A0G

10 pod 3yl Z10Z w wabuassod wy| jsound
ypm ‘ybiay oas s,puojBugz jo 15ponb o puo
uonojndod 1eBuassod Das pPuooWSUI

5, puniBu3z JO JoY 13A0 51 JOY| - SpOd N0 DIA
saofi ;ybizy o sauuo) weg puo SisBusssod
W PUNCID JDBA YID3J "DHOM Y| JO 1581

ay) o} Aoma|oB Juppodu [SoW SN aul
apiaoud - spod 3y} BAI9S JOU} SHOM|BY

Dt PUD PDOI 3Y) Pud - spod D35 5,431 35

2L

PO 31 O) Aemalen)

«'Pu0|Bu3 J0 USPRD,

Y| SO UMOLY H3M 51 JUSY PUD NBSING SO Ul §1
Yo d [DUCHDN SUMO(] Yinos ay) Jo pod ‘xassy
YUON U 5] AHUNOD) SIR|SUCT) "JI0M PUD 3AY
0} 5320[d JO 310U aslamp Ajouoydaoxa

up 120 sabopa PUD ‘SSYNUILIOD [OJSO0D
'S OIS SUMO| JSXDW N0 ADPO] ‘UoPUoT
apisnc Aunod ay) ui (5361 8y 9 DamW

31 35 84| 'USADYIIDSJ O} YIWIDH Woy
15003 au) Buoin Bunydiaus ‘oaio (437 35)
diysiaupod 25ud1sjul 0207 503 YINOS

ayj asudwod JayaBo) xassng (503 PUD
PUSYINOS “JD0UNYL "XxD55] "ADMPaW ‘Juay

5T

SYIBUSNS DILIoUODT
JNO Uo buiping

2598 S0 4t PYY [BO0Z] {uSwSRAL T BPO N
200M3 WY PUR G}

Sy Jeuun By (Z10L] podiuoy o) judpodag,
Z10Z 4o seBuasod

035 [£102) Hodsuny Jo) Jusuindag - [ 102 10 ByBG,
sanBy joug Z10Z 3o49)0)s Dy

Hod (£10Z) Hodsuosy Joj juawodagq - | 10T %} DjoG,
2102 ssoymyoys sebusssod

D35 {0107} wodsunyj soj Juswodag - 1102 20} 040G,

‘Yo Jo

o4 JayBiy sy} Joj SUOHIPUDD YY) JJOBED [IM
1030 YMOIS 160 "ubld Dituouod] di5ajoxs
NG j0 uoyouswadw ng Ay uo puadap pwa
WimosB poucippD au) Bumaydy “pomau
poO03 ING Ul Syul Aupw uo voysatiuod jo
Apsuajui ayj uaAlB "ainjonysoyul 1BY|0

puR podsun)) ul juaisasu pauuoid

uo spuadap Yo pnsn so ssausng,,

SU) JO SLUOS [OU| FOASMOY MO DM
*Alouoaa N ayj jo Yibusys Buidpapun

2y} uo Bupuadap - ApmAun 320|d 330y

o} Agan 51 ysoiB sy jo vopodaid o

'd3S JNO JO UDNDUBWFHW BYJ INOUJIM

v

*SAPUNLILIOD
045002 Ino Jo sabuagoyd ay; ssaIPpo O} 0x0
PUD AWoUODR UOPUOT 3y} Jo ymwolb ayj o)
BINGUIYOD JBYUNY O SSIPIUNUILIOT [DISDOD
N0 PUD ADMB|DO) SSWIDL] 34} U1 |53AUI Of
paau ay| asuBooal [jwa am ‘aiocwIaying
EL
"Buppngawoy
pub £qol ymosB 98800 Dy
‘uogIg 013 BUROO) JUBLLSSAUL 1DAS] =
‘pUD 'UDB3A
1US23) Y wospRCWIOD AQ 205 1940 AQ
SUOYBdWO jO 8|0t jDNUUD 8y} Buspaiouw
‘SIDDA UIASS BY| 19AD TIDIUS [Ih YDIYm
1 Z0Z AQ SIWIOY Mau 000’001 @1eidwod -«
T110Z @IUIs %[ | O SSD2ITUIUD *|TOT
0} 8pR23p 3y} 180 sqol 10ydas ajoaud
2IqQPUIRISNS DDO 00T 4O UOYDBID 3Y) BQDUS «
I Of 5| UONIQWID INO

SUOIICWY YIMaID INO

e

17
2
m

%

PHOM o4

JO 1524 Y3 0) AemaiehH jueriodul
1SOW SHYN 941 opIAcid Uday)
SAI9S 18] SHIOMISU el pue
peol 9y pue syuod ess s43713S



‘SI0158%  AWOU0Dd3

abpapwouy, Jo "anjoa yBiy vy 51 awiodws
J0 uopadond Jamo| ¥ ' udwihojdwa anoa
yBiy apinoud jou op sioyas asay) ‘Agniausn
*sqol UOYDUSUOD PUD UNIDPOWLOIID
PUD [I0}23) 'S{D5S{OUM LD (UDJBI Slow
AjaaN0181 090 5 DAID d37 35 Ul v (%6'0%)
PIOISURRYD PUD “(%1°6Z) SuOiSPIowW '(%8°62)
puaynos u yby Apcinauod $ juswAodws
J0J295 24GNd 'S{OYM O 5D puniBul 10} %981
0} pandwoD 40]285 24qnd ay) uj SOM
juawhoidwa 43135 Jo %1°41 ‘Z10Z v sqol
10} J0}285 J§gNd Atk UO JUDYALISAD D
AwouoDa 437 35 9uj Jo suod Auow "Acpoy

Auwouodg auy
Bupueegay [5102ds0.d
pue suibusis 1030e8
“r1[%9T) @Boiaan puniBug ayj uoyy

%z €] wajnd 010} parddo aany paID BU W
sassausng Jo uoipodoid Jeubg D "0y “Sjoum

ABAng jusBisondiuy puo TayBas sseing fF102] S0
1 10Z ASANS cio DL oMU LOZ] SHOE

D 5o puniiug sson %9 5Nl Y seIndwod
S LWL O) MBU IO YIRIM SEHADS
fsianposd Aq papbiausi 5| 1aA0uUINg SSALISHG
n3uy 10 [%51) uopodord uoayuBrs O youy
podar sauodwod g3 35 'S|Yyauaq JrUOUOIS
juoaybs Bubuug Apoagp 4 [sapusaun
Y Bunpom yBnowy) pod wil voyoaouu)

O JUSWIILILIOD S53UISNG 3P 43735

T r

JUBWUIRACSO AQ

Patiopud Ajuasa) pub Hoday A, By u)
pabosiaug UoYDIOGOIOD APSISAIN-SSEUISNG
10 8di} ay) jo suoyoIsuowap o3 Aas
210 5i2afoid [IDNPWIRY| 3Y| PUD 3A0Q0 3YyL
‘Bupun) N3 MaU o) INPUO2 0 s Bulon so
ftam so sawwoiBoid wewuwisaoB jpucyou
10 AIBARDP BY) WL JSISSD v juswdojoasp
auNDNIsoYU SiY] oob pamuys ino saaiyoD
0} 431 84| $50120 SPUPDd PUD SasSALISNG
"HIIUNOI D30 YIM SO ||9M SO SSHISIIANN SU}
Y digsupod ) 30m [ 3 asudiajua
PHSOG-ANSIAARIN FIDINWIS PUD JUSWISSAUI
PIDMU| J2D1HD "53%553uUling Buysm® ypm pom
o} 51 juswpuwwod g "ubiseq jonpoid puo
‘saynadoiayy mau puo ABojouyaa] yyoay
‘BuueeuiBuz aayowoiny ‘0jpg Bjg Buipnow
'si0128s Awoud sy L syiBuals uIDasa) UMC

uotioda] pup ang ‘Awgay ssaurmg [E10Z) SNO 4y
A@ung uoyondog pauuy (£102) SNO |,
adanosay [oyual spudd (€102) ¥81 g

Aaang voyondoy ipauuy 1) 071 SHO 4

1102 Aaang uaiondod joruuy SNO g

N8| UO SPENG PUD AOUDDS 35 ISP 3|
*AD30] 113y} JO speau dyIDads auyl of pajuy
sjoaloid [DNpIPWI #BY| PayDI> AINRIDD
soy Ajaaun 4203 ‘AIA023a1 ay) paads
pun ymaiB uo jaoduw Jolow b sacy puo

Ay Asa pogs v spaaioid assyi pasoatas

1 Buipuny 1 joy; 0$ Juawdogaasp Jo sBo|s

8)p| D |D 310 5up{d PUD SPUN} UMO 1S} SPISD

135 aADy sapmaaiun ay} ‘ymoid sooq diay
0] "g31 8y} 550120 Yymoib onuouoda olows
puyaq 8210) Buaup o 810 ‘ssausng Y
BuCio 'PUD UOIDAOUL ‘UOlOD aBpamouy
Mau 10} asnoylamod ayj jussasdal

437 35 9y} $50100 SASIBAIUN DU U]

uoReAOUY|
puUe SaRISIBAIUN

" AINQIBIUOD puo

PO ‘MOEDH SIdwnxa 10y “swiy 186y
O SUOHEDMUBIUOI WOY JYSUdQ JIAIMOY
“S3UNUWALIOD Bwos ' [saatoidwa o) >}
sasudijua-o1onu pasaiban jo uopodod
obDiaAD 3A00D UD $DY DAID 437 35 Ayl
“1ipuoiBug 1o %86 0} padwod

%01 1) D20 43135 au) vl sboisan
IDUOIDU 31} A0GD OS|0 T JuaLwAoiduis
-}185 " PUDIBLT 10} Z3 Ui pamdiluod
'SIUBPISAI 000’ | Jad swig 98 - DAID 437

35 aY) L SAsSSLENG QOE PrE D10 318Y)
e

2NN
SSaushyg dm_._chw\_waCm_

‘2INSOBW S

uo pubiBug Ul SAYUOYIND [DDO] O Uy do}
ay| U 310 PUD LuawAo|dwaun jo $ajo1
158uBy Bu| SADY (X8"4) MOPOH PUD (%TH)
sBuysoH ‘(%£Z1) 12uoy] [%a) Bunpusy
(%1701} ADmpaw "(%E°6) WOYSIADIL) “SDIID
JSYJ0 SWOS PUD ‘SSIUALILIOD [DISDOD aUY)
ut Apoinood 43 Sy jo spod joreydped
0w v JayBy sq of spua) jJuatukopdwaun
‘D0 gI7 3§ 8L 550100 poaids Auesa

10U §1 AJAIIDD DILICUDDS JBABMOH

BZ'd 'DIOT DA IuSN
105 uod ARAJID OdSUDY W DIDOIDNS) IDYPIM YIMOK) ¢

proday ssAuuAs TaD-pad
000 o ssausAmadwo ay| [£10Z) 0330  uoiBar
puD Ap3 Bup 1% 5} 0] uoRNCAUOD axrod §, Lod

Sty ADUDLUS TN SURLOW _:hn.,uuuan ‘Apropiodw) v

*aPNs AUBiy 210 way) JO AUDW puD

ADP Y208 DBID d37 31 WO SJUBPISaI DOD'ELT
uo Aj2! 51240idwWa §,U0pUQT TBA0BIOW
‘utanod JofWIS D MOYS $3)0 ([uawAioidwz
*|SOJ LNOS PP U 1) ISOU) MOJBG ING
"SI0 [DUCHOU 3| 3ADGD 31D DAID ¢J7 35 3W)
Ul AJIAI20 DRUCUODR JO $310) 1A ‘YmoiB
Juwuoucsd aaup of Buidiay "1 20¢ Aq adoad
009°FET 2Wos AQ aspaiow o3 uoyondod
5,437 35 104} $)50I310§ SNQ BYL *AuoIyubis
Pasna1dul D3ID 437 35 2y} w uoyopndod auy
sapDaap oM 50| ay) Jany "sjdoad wy Jaa0
jo uoyoindod © poY DBID J37 353Ul ZI0Z U

S2I0HIOM INQD

Sseusng

0204 0} SADIBP PUD JUBWISBAUL IS0 U) JS0D
DU ISP O Y 034 13d uosnl (7
punoio Aouaby sAomuBig sy} pun 32504
8y s|90a AjDanp %2045 uoyoiadQ siopwoD
TYIZW PUD 07 v/0ZW ay) uo anssaid Jaupng
aooid 0) A5y a0 [BuUN] [QUUDYD 3Y| pUD
18404 O Ho4g 8y yBnoy) oyjoyy 1eBusssod
pup |ybiay w sasoaioul peauuoid puo
PaUIRHSU0D Ajuanbal) ogo 5 sHO0 BUUDYD)
BUl 0| 392DV TY PUD LTIV 'ELY 'STW 3l
Apoinopod “yomiau poo) Buipunobns ayy uo
ainssasd asDaIDUI PUR 'ADMBIDD) SIUDLL Y|
$S0I20 2Y0)| JOI0] JO JUSWBA0W BY) apadu
sAojap ‘papsabuad AprosH 1094 1ad sapoaa
uogiw g5 punoie BuiAuna ‘uopuai Jo 15SDa
sawoty] ay) jo Busssoio Juo ayy $t 3o0uny]
PUD PIOJHOQ Uaamiaq |suun] piojuog Ul
pup BurssolD 3O 2yl "uoysabuod woy
Buisuo 51502 [ouoipeo uoayubis ANoD Ayl
O] SUDSLW }10Mm|aU POO) |DUCHIDU BY| Ut
JUBLISIAUN JO X120 By} (DY) PUl SSPLUMLHUOD
PUD $855aLISNG 437 35 AUDW 13ABMEY MON

[=

‘$90UM

D SO AWOU0D3 NN Bu} Jo adupuicpad

ayi pun yn ayj jnoyBnowy) saiuodwod

10 Apaypanpoid syj uo |sodul 3JoIpaWL
‘IRUSIOW O SOY JUSUISBALE LDNS JO 3DD] 3Yj
wioy Busuo uoysabuod ay ‘Jauanuod
“SUoHRIBCO JWBIDY)R NSYY| INSUS O [OHUBEES
§1 5pod 5,431 35 2u) Bunes spomiau iy
PUO SPOOI JUNY JOUORDU SADMIOIOW! SU| L



a | o .I.H _mm

‘onuajod YmolB saypng 1o yo

OS]0 "SHOAND JYOS 33IY) SO M $D "DID
Ay} w spodoss 1sgows ‘pundxe o) anupuod
v 5! podiy puaynas puon “siEquIny
1abuassnd AQ R 3wl U 153150 YPno) sy

9 podiy PaIsuDiS "HodiD ay| Yo puo vo
$q0l DOG'0T PUNOID JO UOHDSLD Ay} Yiwa
JUDY PUD XB5SNE 503 JO) Slyauaq uooyuBE
Buug g ‘prom ayy w podin Aomun $jBu)s
1sasng ay) ‘podny 1oMmoD Jo Aomunt
puosas joyuajed v -BunosunIsp o6
PUD {I0 SO am SO “AIDDA0D pusa 3J0USHO
5,901 Ay} Jo uosuDdxa au| Woy |YSuag i
YowaoH “yimosB jop joyueiod Juooyubis
13))0 $58USAIYS JO PO4 BY) PUD podsawoy)
uopuo “sqol mau 0ozt o) dn 310213 v
pod Angy) Jo uopsundxa au) “sqol joanpu)
000°0Z PUO 128 000'Z L S10iauab wa
uawdojaasp g saynboy puo pog
ADMB|OS) UOPUDT Y| ‘UBTO MON "sHe)38s
soysifiey pup podsuoy ay) ut ywmoiB soy
Apunpoddo juooyuBis ass waupnd 5,431 35

S211S1007 pue Jiodsuel}

suioyD Aiddns

1BY] PUD SUILIIND PUD WdIaQ ‘AZS 'SWIBISAS
Avd SO YINS ‘DD 437 35 Y U] sewndwod
Jabioy sy} Jo spesy ay) pUB)sIBpUN O}
“ANUIUOD [ HHOM "SI0 [OUONDU BUY) O}
[onba puo €9°¢ 49 3§ Ay uoyy JayBy
‘woRINPoId Ul PANOAUL ASHDW S| JO %E'D
SOy X3$5NS 1303 ‘uopua 503 BuunogyBiau w
@3ausgadxg Buunjonjnuow pun Buusaubug
10} 3auaD aut Uit pun swwnBosd (Swsid)
Apgouipsng BulnID)NUDW J0) SUoUN|0S
SANDAOUU| PUD |DD12014 8y} "abpugquio)

O Agiaaun 84y Jo Buun|Do)nuow 1)
NPISY BY) Ui diysIBuLDd ul = YmoiD
puo uayoacuu| BunDojnuo xass3 apnou)
asay) suoyd Addns aayy uswBuans diay
pun uoyoAouy) 3owaid o} $3undwad
Buunpaonuour paiduoapo Jo 3Buo) Spw

D Yy Buppom smou 8o sisupnd 43735

BULINIIRINUGIA PIDURADY

PO3jsr pasn

LI2G SOy JIADLUN] JOIDET UDQID]) MO U] JO] qopBal
10U § ¥AS) @)ON ZI1]|0Z 101 podey $93D7 7 ¥ SN
AGSnpUP UHILG JO SuniN] 0] LOEA

300 HG0D ABaoyS oy tput f710Z) 3JuDuwy poday
N[} PUD S F UOHDAGULY SSIESNE O] JURULIDCITy

000°09 00005 000'0F 00O'OE DOO'OZ 0OO'OL

B202-0102 tarny Bucposy, 1Z00z! $32000,

3jousxauddD SO UIST 3G IO}

Py PAOYs 53904 yravosl wea)-Buay payasgor 9 Djop
) YAy e Aom 3y o) ODZ 1 s3BuoyT 1M Jidy;
JoUl J§OU - [fDZ)} MHASY DHUOLODJ ADMPIW T JuUdd,,
Aaang uawdopdury puo seaBar ssawng f£102) SNOs

0Z0Z-010Z sinjng Buyiom (2102) 300 @amnog

o

ono'oL-

‘1 $3ESBURNY

puo juawiojdwa ‘indino j[puoyou o}
UoHNQPIUOD JuoKOdL UD S8N0W d37 35
‘5104295 85841 JO YIDS UIU)IM "AoUoDS
JOJISIA DU} PUD DIPSW PUD |DINKND "BAYDDID
‘sadaes pue spool |ojuawLoNALS UoQIDD
Moy soysiBo) puo podsuny) sadiojouyday
-O2IpaWw/saousIDs 3 BuunDonuowt
PaIUDAPD 310 353Y] ‘[8a3] JS023310§ SADNN
ay} pucAaq ypmaiB 500G anojady) puo
‘uojDACLul Jo) poddns apra-431 136103 vod
am yduym yBnoayy puo , ABsjos jousnpu|
ICUONDN By Wi Aasold |y jonusjod
YmoiB yBiy Ay YyIum AWCU0DS 431

35 8yl 40§ VOIS Ajioud peyuep! aADY
M OQOPCAD IDUBPIAI BY| U0 PasSDg

SAUHIN '3 10)29% AIDwd
Bupnpoouny

uoyanysuoc)

podsupy ¢ UOHOPOWILLOIID ‘3PDIL
$IJjAIAS JDYY0 T SSAULENG

SAJJAIS |9IOW-UON

', 8UI08p O} ANUIUOD 0| patDadxa

2 juawAodwa Buundo nuoy St Sy
Buunp AyBys Auo asD31oUl 0f papoaUxa

§1 5821085 |8 IoW-Uou Ul juawioiduwa
‘ADLOdW] 59DIAIBS $SALISNG L 34 (I D30
437 35 3y} ui Ymosb Juawiojdws jo pod

ysabiy dup "0Z0Z Puo 0102 uaamiad {s3%NN)

SHIXS PUD JUSWASIdWI UG LOBILIWO D) NN
au} Ag paysgnd sisoass0) 0 Bupio2oy

*§10408% 3N|DA MO] UO 3DUDRD! SY)}
2INpa1 0} pun 'sasas pun Buunjooynuow
pPappR anDAyGi} JO INOAD] LLAWOUDIS 4T
3 3yl 2oupngas 0f saunpoddo juodywbBis

835 9 T UIMDIG JO 811 [IoUDYDU BY) {GNOP
Bow|D "010Z PUD 8461 VaIMIaq %S| pUNOID

Aq 2501 juawAoydwa Awouodd aBpapmouy
|Djoy :Buois Aaa uaaq soy Juswioidwa

Awouoda abpapwouy Ul YmoIB Juada) Juay

Ul 2102 WEE L1 O) S007 W juawAoidwa
JC %9 p{ WCY p3asDaidu] soy juswiodwa
Awouooa aBpapwouy ‘0310 477 35 Bu|
55012 "Bunosdun 5 uoyoNKs aY) IBAIMOH



‘P20 431 38 8y inoyBnony)
adusyiedxe 3om pun Buoy o} yoooxddo
Pe-BADKILS SADAOU SY ON S05 0}
PUDLUSP §) 1ay) "JI0UMY] LY SLHUOLL SARBME
15 541 Bupnp Bugiyeuaq sany ajdoed Bunod
PUDSNOY| D 52A0 puD ‘Buny pasiopus
Alsnpul B|DSID 0] SIEACKIWS JO JIoMmiaU
BAIUS|%S 5j| Y Burpom AQ uoyolaual
BAIDSID |xall Bl 10} seljnpoddo abio)

0} SNUKLOD SEHE IONMHNT) PUD SAIDID
“swa] puoe Gupniou sisdoid Supoe
Buyoniib 830ds [0sI0aal 110 8U) 0 B4D|s
B4} Ui PBMORO} STHY ARSNPU| B4} *420uN4L
0} Buynootas aduls ‘Mmoo (UBoYBs D

OS50 oM asnoy cuad() [pAoy ay| 'spuai]
[N jsD8IE §,PHOM B} JO BUC JO
SpsBUOD Jom O} Ajunpoddo BY] “UopUDY
§0 142033 ASDE Uijjim AJEDD) Bujumy ssopd
-DYIOM 'BSI025-2810] D JO UORINYSHOD aLy
10} Pasajjo Jf Ajunjroddo anbun ey o)

anp ypaumy] of SIponbpoay $)) |DJ0KR)
O} pandsu; SDM SEINS jo:NnD 7. 8AlD8IS
“ADDUMI] W 3104 UGHDNPOL Bsnol yBH |0
pasq ‘a2u0ppom 860{s150q auy| Jof syusd
1081084 ja1 pUD Burioy IoRLD6)| iSyoDads
158 5,0 84| "enjueD aboisoog sty peusdo
SEIS [UNHND 7 BA4DBID) 10T YIOW \q

‘Apaganpod puo §e4s) s Buispaul
0O} PR{DOPap 'ALBPDIY NS [DUOHON
3584 5, A4snpul ey payaunoy Aljusder
SDY J{ '$8SNPU] [OINND PUD BANDSID
5,31 34 10} J2UNROD SiINS J0}D85 PSY
~RACIUIS LD 5 SIHS [UNYAD 2 SAYDSID
8AIDAID) JANSNIAY

JdHH 183y Nd iuoyRam

01021 "1 110102

Juudjoog puo joochty "Ers {EMEND § SA08ID;:
1038t IDNGP PUD [DMNRND "BAYOIEI S| TIPMIE By,
93032y |OYuS]} SPUSIL IE107) ¥le

“SDIID AUNOD A3JY) IO W SAUUSD YDIDISD)
pup safayoo jpnynoubo ayi Aq papoddns
2M 'SDEI0 JDINI BY) LI 3§03 D S1Yda] pby

SUSD A0S Buipoat 5,pHom ay| "uopuo
J0] uidy2 Addns © dn ppng o) sayunpoddo
j0 3BuBAPD 830} Of vosod JUaRIIXS

UD Ul §l PUD zzUCPUOT JO 3PKINO JJ1 AuD JO
101285 SIY} 0} UeINQUIUDI AL 158610] By
SOAOW 43135 VAD U1 uomq 523 9iciauad
pup sydoad poz'zE Aojdwa | saujsnpul
BAID31D DBID 431 3§ 8Y) Y} "SOIPN|S SWIY
PUD SIS [OMYIND PUD SANDESD 10) AWBPDIY
SE{S [DUONDN SO0 H it IOADY auy woy
juswsaAUl Jolow punoin umoib Apidoy sowy
SSU|SNPUL (0MNJND PUD SAKD3ID JO) SHUSD
|DUDIIOUIRIU UD YI0UMW] U 30 UoiINPOLY
8sn0H YBIH IV "S10[035 DIPSW T {DINEND
‘BADRID ay| Ui syiBuals oyoads soy oso
437 35 "S00I0 [D{3D02 PUD |0 $,437 35 U
uopodu Aoinpod 5| AWCUODS JOJISIA
aY) "gzININO JUWWOUCIS [DIC) 4O %LT

Ul JUNUACICLES [D)0) JO %99 |NOGR 10}
Buyunoaoo ‘aidoad 004’54 SAOICLIE UDUM
JOJ38% WISUNG) 3 SPNoUl 353U "DaID 4T
35 9Yy) w ©1oyoas juodybis 1vyo 2 ARy

ALIOUODS
ICYSIA SY) pue ‘Bipaul
pue 1_un1nd ‘aAneal))

AANIS ISVO

O[T SAUIENPU] IAHDIID

2y} BuiBomnosue AlOMDD § 1y} D3ID
4D Uf SISTIUISAG SAIDAID YioM§aU D tiof
of Ajjunjioddo ay) oyip nq ad0dnOM
JUDADXD LIDO WD Y} YMoi 104
SUOHIQD 5 poddns of 5] asow ay) *
Xiod uojjonpold asnol Yty o) uopuol
waly Aupdiuod sy Buypoolal | DU

{eooz) mnys wig puo (gooe!

loaysad joinynD JdwAg Buidieg 'Z102
‘uopuo| Auoweaien Busoy) oidwApIng
PUD 3P0 5,848V Bu) *[6002 9oug
nqy} selcwssso Buysoo puo Buwado
dn2y pUom Vi 8wyl apmaw sioefoud jsod
0 sepdwioXg ¢ |DAIIDD JO JHids S4Yp SXOAUI
YoM SjUSAS JOORIND AIDUIDIONYXD
Buipnpoxd puo Bujubisap Avodwos
PeUMOLIBS] ADUCHDUIB}U UD 5] DYy

SANDBID) ARSNPU
ddHH 198{Nd uolnaa]

'$32USIIS IOIUSLUILONAUT W 1I2P0SB)
IDUDHDUEU PUD — Apsiaaingy UOpduwny oM
Wi drgsuoyoyar BuvaoiB o puo snibjs

auoz asudiapul Ag dn paxyoog sawodwod
uohiaual ABiaug pur ABojouyda)
JCJUBWIUOHALT M3U I gy D 3Q [jIW 'Aauyay
110 UORAIOD) JBUWLOY BY} JO SIS BY) UD P0G
asuciapug s8woy] M0 OF PaXul Apayon
woya-Addns jo uoyooio Juanbasgns ay)
PUD 0235 $MO SY| LI SSIJIAIDD SDIAI9S PUD
BuuniopynuDw 1834)0 10 [Due|od ainjnj soy
OS]0 J| "UOYDNSUCD Buiqin; [IPyuatod puo
MO vty ay) 10) 350Q 3JUCUBIUIDW
puo suoyosado NOY'T K0} 315 Ajunpoddo Aay
D 51 USADYMSN |0 AN 1503 [4MO) ulioy
PUIM 2104S O 3y} Joj uoissiunad Guwued
0} $28iqns YBNOYYY "8))uBI UOHDACUUI UD JO
awdojaasp s|qussod aYy| puD YyXMIDH O}
snings 30D Buyuoib Aq ssypn) pasucyuad
3Q pNoMm 10)035 S| 101235 SUj Ul YimolB

10 JuCYyBKD) 3y |0 8Q 0| pasdoid IBMm 5
‘@yoBswoy o} Jsood 8y Buoio puo juay
yHoN [3302) Buuasubul siapmausy
IOUSYO 10 anua pajoubisep Aouoou D
sy ‘saiBojouyaa) aaowonD uab w Jepogy
-PLOM D 91 21jU37) [O3NUYDI] UCJUNG PICY
ay) "Asusoya 13naib 10§ pasu au) 9210)
uoyoinBal puo 5500 ABKeua 13yBny so ApIdo)
Buisu 51 5321185 PUD SPOOS JOjUBLLILOIAUS
PUD UOGIDD MO] J0) JaxI0w IogoB su

sasndwnd yoaipaw ayj

JO BUD ASNOY I MOIDH Ul Buo7 asudiapug
Jayjo ng "Aeqold wnuuo 12d ugps I Yuom
Mmou Apsnpur ABojouyda) [oIpaLl By U SSTI5
M0 JO s3UDdWOoD |DDIHO s SNAWDD DPaW
QUO)SPIDW PUD 53Jual sndwbD Yo paw
uisny ogBuy asny) sy “suDjd snAGWO pu
soDdWOoD 3IUSIS-3)4 JO J3J5N|D UDIYuBS
0 S0y 0510 SUNCQBuN|S JDBU YD 3DUBIDS
Juay “sEunduUoD S8oUBIas Bj) JSBWOR

PUD |DLIOHDUIEIUI WO JUSUISSAUI |20

O} 3NUIUO2 [ "Juay Ul auoy 3sudiaju]
PaDUBISOP D - YIDd AIDAOISK] JO SIBUMO MBU
SNONIQUID Y] JOIDS SDUBIDS 3 AN 3Y| 0}
|DYUAD 51 DB3IO 437 35 By ABa|DS [oUIsNPU)
5, juswwaach ay| vl saINiDay J0ID3s SIY)

PUD $32U3ID% 3 UL IR0 PHOM D 513N 8]



Asuap rqdl (2102

SNG 'fyspaxddy awodu) pappy anoa tros wusbay £102) SNOwx
9102-9002 AB210yS ouoD] IDUAIBRY WOIIS S W PIQUITIP TY

E10Z 581L0Uu03 Daly-d 1 jO M3INSY I0NUUY [E10Z) 3OMISN dJT 8208

000'513 000'0L3

000'53 03

=T s

IHUSPIONIAY

| S ———— |

*AWIOUDDD 431 35 DUl JO INEDNNS

(oujsnpul 8yj s1oaya) sy puo ((10Z) yzqol 12d
000'F3 AQ aBbiaat puoiBul ay) o) pamdwod
DEI0 31 35 By} Wasmo) R Asanpoid
HOAQDT 'SoUDULOIBd IMNMUOUDIS JO
SJUDUIILLISESP Wi Sy} JO SUo 81 AJAINPAlg

EC

‘PaUSPIM

soy dob jndino ay) - 30910 ayqoiodwod
asayy po pulyaq patiio) soy ydino v ymois
1SACRIOW “WISING) INOA MO PUD s9joBaB0n
13dod 003 JO SAUSNPU) [DUGPPENE VO SNE30)
)1 woy Yrsap o) paiBBruys soy Awouoss
ayj so ‘unai Aubus Jo0q of sacuamsyp
o181 *(00£°123) 8P puoiBul puo (002923
£W astidiajul puUD O0BTET SHUSHISY ABROA
sawoy) B8} voiial 1503 YNOS 19WI0) aY)

Ul 54317 4340 ay| jo Ul pud (008'rEF) uopuo]
ul (ndine mojaq Ayuodyis - {1 102} 004'713
$103ID J31 35 8u} iy poay sad indinp

Aagop sawony)
apynuoyBup3ng
IoydoD o} 003
4Bno10q:ai34 1PN

7 ofipuquin) 1A
RYSPIOXO

1 ew ospdiduy

agyn}IY ASROA SWDY]
uopual]

‘tra@IUDWIO A 55D1D PPOM, 5,503 Yinos
3y} jo yonus Bunaagap ‘adoing pupjuiciu ul
AUn S BUONS SO AJDIA DLIDUODS JO §3USD
apisBuoiD sifs AND 100D © Ui diysuonola)
Suons D a1gum ‘a)0 AUjDam Aaaloisr D
L0} UOPUOT PUNOID SDAID 8Y] 'SID3A AuDw
10} peswbooe) uaaq SoyY SK| "UOPUCT JO
1503 31§ O} SDAID UBY| SajLoUDB 19Buos
UONLU SADY UOPUOT JO LHOU PUD |SaM LINOS
‘|5am ayy o} SDAID By} "AjoduoysH ‘puoiBuz
WIBYJNoS Ul 318ymas]s $SRUoUDId ayj SO
Buoys s Jou 51 AWOUDDS D3IO ¢37 35 JuL

i

abusyeyd Ajanonpoud au

AUNIONPOIS
ANO) BuRsoog

"€ UOND3S LI [0S YIMOIDy

By Ul DEap 310Ut U1 jno }8s aio gosodaid
0 PUD MOJBG PAGUISED 210 UOPUOD
853y JUSWISSAUI PHOMU) PUD "Sdn-pots mau
‘sassauisng Busme Aq judswsaau) Buipoddns
pun ‘Jusudojaasp Jnwouooa pido: 2IcwWw
10) SUCHPUGS 3y 3jpa1d o} sjoaloid Aax
puo podsurs) u Juawgsaau Bujoyuadsuocd
1D BM YSiUM U] 'SDBI0 PIAJOASR JNO JO
YIDD Ui SICPUIOD WMol AJuspt am
'ADMB)09) SWIDY| BY) O) UOIIPRD UI 'AjOuL

SIPUMUILIOD |DISDOD N0 jO 3LWos Ul
sjaqiow Buisnoy sy u) 2ouspyuod Buuojsal
puo suoy3jdwo Bupsnoy Buyoss|eddo
010 g31 35 ay) Buiopy saBuagoys Bujsnoy
iclow gy Bussaippo ua SND0J 3m PaY)

‘m0i8 o) uopuo] pun

1503 YINOS 3y} u) ssrundwo2 digy o) paanjd
13|20 2iD SUSPISSI INC *PUIS (@A) 1auBy
nay Butaotdul AG 19A0210W 'JUSWIISBAUL
1ODIO Of PUD ‘SAUCAWOD dn-po)s MBu
afoinoous o) ‘pundxa o) seuoduiod

o 3jqoua o} oA §1 s Burduoyug
-aBuagoyd syys pup Agadnpasd o
sudiapun sy pun pasu uaiodws (uopuoy
PUD) 437 3S 1DU HIPIS B D 130 (O Op
SjuapIsal IN0 DY) 85UB0odB M "PUDDSS

‘A0{aq JNO 435 D sayuoud

pOAIC N0 pub 33Dy em Jouy aBusyoyd sy|
SHYUSAIN PUD TDNBUBICBIUD sAsTaVENG
u3amjag UoHDISQOROD 195010 YEnony,
uapo ‘Agaganpoxd Buyscoq pup uohDAOUUY
Buyojnwis Lo pasnao; sawwniBoid puo
sjoalo:d 2unads Buyuawaiduy 20 am sy

‘YmolB 8|qoue Of SUoIPUOD auy) Buyosd
O SADM INDJ UD 585ND0J 43S N0 "Awouonda
£a10 3135 2u) JO suiBuals @sau} uD PENg o

SUOHINOS pue
sabua ey UIMoIo) 10y
SUORIPUOD 8y} BuealD

.« Alsnounoua asysond

AW sjauiaq YajyM ‘puDY (D 35010 1D
SISTSUISNG IAHOBID PUD SISIHID JBYJ0
JHDYM JIULONALS UD W aAE o5iD
$01pmys 3u) sEu; (sOtU SO flaM 3D FUD
Bl J0) it} D 5 LOPUDT AENDIAG OS50 NG
‘Y| any | IEAD23Q AR jou juopodi
5] UopuoT o} Ajuwixosd 3yt “Jnuwiwod
¥24nb 0 Joj vopuo] of ybinola arojd
BujSq {NS IS SI0j Yis Buppiom
5100 o 0 3oys0Hd Awt 10§ SpOD)
5y a4y yym puo yBnoud abiby sy oy
OJPNIS D jud O} W SMOHD Iidy BupLop,,

ubisag U:U.E..m_.m_n__au,w

aMfnei] :Aysnpu)
[aayund 'SOIPNS S,§siiy 95NoH YBIH uojoao



e R !..T.TI

§ sbedls SSOUISNC] 4, 14
3 LUIDPROW Alnenbubiy
—— JO UOISIA0ICl 2] S|

~—SoUOZ SSUICSIUS OM]

——9OU1 JO JusiCiO]oAsP
= 1NJSSOOONS S} T smmmmnn

— Buiasiyde 0} Ao

—at,

ey s - iﬁ!ﬁ##

:..r1|...|. 7II4 dll.#._
M,,L._. ..g,hff
b .__.... ..“J...._..MH \

Ao .r

s

Aawayxa pascid soy sewwpiboid

D20 Y aweayos Buipua o) Buipuny

oy Suyuatuayddns jo aousyadxa Juadal
INQ "22UDUY ©) 553200 apiwaud 0) pasu
Buebuo ayy asuboosasr uaupod 437 35 'suoid
uopsuodxa nay) 10} 3ouduy BuKiot u) adoy
$3553USNG AuDw |DY) SIBWDg ayp Jo Juby gy

'aBagon) X255 YNOS PUO LOIJWDYPON

0 Ajsiaaun ay) wws diysisuped Buwoib o
AqQ papoddns suny ABisuz puo ABojouyos)
U831 Jo 125N Juopodw) Ayouoiipu D

a0 fiwa Aaulay udjAnD) BP0 AU} Jo aps
2120 O0F AuL “ydouAY] Loy asudis|ul
SSWIOY] dY; JO 2uog asudizul pingy o o
uoyoar auy} o) yosodoid Buyiaxd Aoy am
‘sauoy asudiajug Buyswe om| auw) apisBuoly

‘SdW [D20f Yy paysaqoysa

uaaq soy 32104 Js0| podny UOISUDW ¥
UOJSUDW J0) U7 asudiaiul nd AIBAcsg
pajoubisap ay| jo uoisua|xa uo Buaas 2.0
am 92uanbasuod D sy "3IN)INNSDYUI MU
A PEJIHUUOD fam S| PUD 35N juawAoitua
PUD [DHUSPISS 10} SDINS PUD| SABUSIXS
SUIDJUOD JID4 AIBACISI] PUD UC)SUDYY
PUNGID D2ID 3U} 195 "AII20D} 34} JO SINjny 3y}
UD UOLOJNSUDD O J2JU3 Of HOdNY UOJSUDY
10 S1I8UMD ay| AQ uopsinep ay| Buwmopoy
aBuaDYD 12U D Y PI2D) UBIG SBY
04 AIBACDSIC) PUNOID DBID 8Y) J8ABMOH

'8402 juawdojaaap

PUD YDID353) JYUAIDS S| apisBuoiD Byis 3y
U0 jueWdO|gABP DIDIBUNLOD PUD |ORUBPISSt
104 piomio) Jybnoig Buiaq am gosodoud

puD aaoid Ul 9118PI0 JuswdojBasag PIo] O
‘1102 W p3juoiB som snjoys auog asudiajul
FIUS Y15 By} O pam3as sqol poe’| 190
Y ‘aunz asudisjug |njssanans (sowl

5, puDyBul ApDaND 1 (USY W D4 AIBA0DsIQ

‘AINIDANSOYU) PUD 553320 aps

0} sjuawaacidun puo £101535 Ymoad Ay ay)
Ul 53558UISNA JO SPpaau a1 si9aw joy| adods
s$ausny wiepow *Ajgonb yBy Jo uosinoid ayy
§ suo7 ssudizjug mouoH ay| jo Juswdoensp
|ngssaaans ayy Buwayoo o} Aay

PYIS IS UIWWRADS AN ACD mmmj] scipy.
07 Y2upy 'SR ANs0al) WH LIMOKD) 0] UDLE;

UDBA

GZ X3 2y 120 5q0l +0D0'S PRIOWNSE UD
JSANBP PUD (USWISSAU] RIDAUL JOIDW 120D
o} sayunpoddo jayo sajs auoz asudisjua
ai] 174 puo Bupniooinuow patunapy
‘BOUADE By JO 510425 Ymoib Ay sy u
ymoiB onuouoda wodagubis o) muajod
3y} 8)Jo |1 $pRYSdwa] puDn POy UCPUD -
sajis omy} Buisudwo ‘Dalo 43135 ay) ui saucz
asudiajua payoubisap AJouoou om) Jo auo
51 %3553 U (73) auo7 asudiajuz MOPDH ayL

SDIUO PANOAIP BY| JO

Y203 U1 SUOIINJISU| JICUONDINPS PUD AJuoLy)ND
|030) ‘ssaUISNg usam|aq sjuswabupuo
diysiaupod pauayBuass pun uo ng

sy 437 3% 435 sno Suuodaud s saupnd
$.431 35 YIIm Uiy omawny Asjod
|ouUoNRU aY) INO 5195 LABDIONS IopISNPY

PUD UIMOID) 10§ UDId §,JUSUIBADD

UMD JO UDISN|DUL LY J0) IS0

a3y} Bupow 210 am ‘uoYIPPO U JaY|I0Y PUD
sBuysoH apisBuolp ajoms pup ADmpaw o}
JuaUaq S} pusayxa D) PUD j3UCLY) PUD 13ADQ]
10 sNjO|s DAY paisissy wiotal o) Buisodod 1
uswuiasoh ayy joy; ajou o) pasos|d 3o 3

‘wnuup 1ed

Auwoucoa D20y BY) 10§ WL T saDISUBD
puo sydoad 0o0'Dl uoy; ssow shojdwa
10)235 S| XAssNS 503 W Jjuawiojdua
Buyoiawss u) pod juopoduw) up sAoid

0%]0 10J285 AJUNWILLIOD PUD AIDIUNJOA kY
‘ymoib ajmaual so am so uawiojdwe
saJwIas ongnd w uodlanpal 3y| 1ay dn axow
o} pajoadxa o juswACidwa 10)03s 3)oaud
PUD ‘SIDIA BULIOD ay} 13A0 §3AI3S JayIDW
-uou Jo) Bupuny aygqnd $58) 3G g 219y

1Dy} MOUN 8M SO JuDpodu Auojnjued 5 syl
SIUSPISSI JNOD JO 519A8| SHIxs aus Buisios yBnoy
ypwoi sy) poddns Puo 5101035 PAPRD INYOA
13yBny v ymoB Bupoddng uo samnosa)
SJ0IUSIU0D am Yol sqol junoyubis
BunayoD Uy DY) 35U O} ST LOIIAWD INC



‘saposd uoypaoy

nau; oy ebojuay puo amngna ‘wawiocuws
PUD SSUCHIIUS S| WIOK SHAOIDAD

suIngar &y 2yaush o) wayy siqoue o)
Juwsasw jo sawwoiBoid pajoupio-0o
‘ajodsaqg aunbal puo puojbu3 jsog yjnos

jo anpa) Buiuyap D 20 SIRMNLILOD
(DJs002 sy oy sasuBodar 431 3§ 8y

‘moiB puD aAuY| Of ALOUCIE |DI

pauos 1no diay o) ypwoilb poddns of Bupuny
nagy uBro 15189 digy o} sdnosgy uoyay 0207
HIQVIT U W) UOM PUD "SDBID |DNU 1O}
Agooyoeds poddns dojasep o} swwmBod
Qd4¥3 N3 W5 13 8y} yBnony 9jqoioao
Buipun; JUausdoiaAsp |OHU BU) 35N [IWA B

MDD O] SADMBIDD AU PUD SLISKIDYDBW
Buysia o Buysodubis Ag pajomon) ag pw
uociail oYy Ui sassausng o} poddns Loy DACUL
1O AIBAIBP BAYDBY0 B J0|DIEIDY
UIMOID) DUD “SHILOY|NY [DI0T "S218Ua7)
jo wequey? Bupniaw) suoypauobio

ADYy Jauo AQ DO SUOHNLUILOD
JuBLBICUIODD [ LIBISASO DD LODAOLY

a4} O} 30U SIH N0 UOYNTUILOD ayl
‘umB3a) agua ayy sso00

SIAS O} SJQOIIDAD BDILU 5 W) JDW BiNsue
MW UOHDIOGOY0D PUD asipadxa |DDUYDS)|
Buusyip soy BH 403 "ad0id L] ADDaxD

S SINS JO |USWTOIBASP PUD LOYOPUNG)
ayj poddns o} samayao Jo ogojpod

PDOI b SEH au 5,u0i83) 2y} JO YI0a |y

‘a|oo) Asy) Bupun)

O} SINPUOD PUD $3553UsNQ O} apiaoid Aayy
Sapgo0; pun anpedxs 2y Aq "ajoaId Aay
dl PUD 821485 "tesseusng ay) ‘aanpoxd
Asy; s910npoiB s DI 9 sy ‘Aucuoda
5,u0)ia: ayy of uoYNAQWLOD WDDYLGES

D 3Y0W Y203 A3Y| 'Yd0a) [oUsDUIBIU
PUD |DUOHIDU Ui suoybsiuodio joysuo
j02301 50 ‘oY) BsuB03a SIFH 43735 ML

SSRISIDAILN
JNO JO suIbua.)S 9y

‘sassaupsng Buiposy

Auow AQ 1ayo 1uBnos puK| 44 JO YoM pupD
941 0} 320id SAUODIYO UD BULIDIUTILL SHUM
'UIIDBI33) WIoY Sjyauaq Yljoay pup wWsuno)
PacIdur 0} SPOS "WN) U] 'YL [USWILORAUS
JONYDU JN0 SAZSUOD PUD 32UDYUB "aaciduy
0} sayunpoddo sepiaord 1040es ssaurng
<160 Buiniy D 'SENGY J0IDWE OMg LM
"JUSLLILCUAUS PUD ASIBAIP 5| 10} pasioxd
AuB 8 1SD8-Ln0S auU) J0 SAOSSPUDE By

‘spoduy) 10} paau ayy Buranpal sjiym

WIS S| W) Ymoa [O1U0isans 104 asDq OIS
PUD UOHOI O $S08YINOS By $aAl - sjaiow
upadoNng pun uopuo ay) Joj aonpoid
Appnb doy eanpoid o) ABojouyda| mau asn
o} Buga yoDe - uoyYONPOI POOY ISIODeds
PUD BN|INDILoY hrt) Ul AUDWL) PUO YPoZ JBUDY]
Buipni>u) sassaugsng aBpa Buynd awos U
1311560} "2t PUD LOIdWINE] 'MOIPDH SO
yons seffaqod yiw peyul ‘yuossey Bugiow
1503 |0 A0 juswido|easp puo yaoesar
Y2350 BUIpR3) PPEOM D JO UOIDUIGLIOD 31|
“SBYPOLLILIOD |DJUBLILONAUS

320095 359U} uodn oo SSUKINY PUD
woonpotd Poo) 38| o) Peoid AJoep

9 |SDJ YOS SY] 'S8N0SEI B2U0DS JO 85N
Jajeq puo sqol jo Jaquiny ayj Ay onpoid
Busneiow 0} A3y 3ID AJjS310) PUD SMNINHHOY
‘anynouBo u uoyoonpe pun ABojouydal

JOYD3S jednd 9yl ul
uoneonpPa pue Abojouuds]

"WsuNo} pun
uoyanpoxd ABipua ‘YyoauBo Jo Yol
au) BuINNIDU 'UCIDIYSIBAPD PANUNUOD) «

‘puD
'S101385 iy O} PUD SNPNHA IDINHADIPO0Y
8y} ul vanoaouw Buroddns pup
ABojowuyaay mau jo dn-e3oy ay) Busuydo «
ol
ssauisng poddns 0} 8oUDUY Of $S320Y »
AIND3UU0D Spqowt
PUD [OREIP BuINN|aL 8:N§DrUSTIA I0DHLD =

‘Bupnyau seyuoud (o yyBaubing
sizjdoya asoym sdmssupng Aiaasaq paly
ID20T N0 LI PBISMEP 2 K ANMIDD IIY

‘pasng Al Aay) 19ABIYM SB553UIENG

Hayy meub puD NS MU WDa) way) 43y jm
1oy} sawnuoibord ay) $532230 0] Qo 20
$3STBUISNC PUO SIONDIAIPUL {TIY) NS SOW
JI. B4 PUD *SD3ID LOGUIN O) DR ABUJ S0 Y2
0 spain [Dina 0} Addo sawwoiBoid puo
supjd YmoiS N “532as 553UIsnq puo
uoyanysuos ‘BupaauBus '‘Busnjaonuow
Burpn(au ‘SO0 UGN Yw PIIDID0SSD

IO SIGIDSS fam SO "Wisung| pun abojuay

o yBnouy; ABiaus pup Asai) "ysaubo
ot aBuos mou sayunpoddo ssausng pub
yimod mau ‘[aininayia sp yons) Awouoda
joinynouBo meu Buwoabing pup [cuoyPDI}
INO £0 ||8M S 'SDBID |DIN) U1 B3DI0| § 3504
ssausng 4337 35 2y) Jo uoipodod |opun)sans v

ANl O}
SHYINULIWIOD [020] g3y PUD salunpoddo
puswAS|cwD IBUNE BJDELY SOIUD JOIN )
pasnq sasudisjua PuD SIISIUISNG MU Higm
'a2unpodull [DUOIHOU O 8D SasNpU| pasnqg
-PUD] Sit 431 1503 YIN0S Sy} unjjm punoj 39
UOD AJUNeD 3y| wi SO0 |0 BAYINPOoId
PUO SQON|OA PAUDA JS0W 3U} JO BWOS

oM s u weuped A2y o1 saBajod

PUD SAPSIDAIUN 1N "AWOUDDT JOYSIA, B}
PuUD CIPaW PUD JOINJND "BANDAID ‘AD1aug
puD $a1BojouY33L |DJUAWUOIAUY “SI0DYYREH
puD $32uBIaS5 ajn ‘so9io) puo podsuoi
‘Buunpamnuow paouoapy :a8ojuoapo
aayadwod Buons o 'aany pinod 1o sou
43135 81aym Aoudda ayj JO 80385 uo
SPCHS N0 5N30) IBHEY Of voyDsiorads
POWS Jo $5800d D UC paxiDqlua BADY
siaupnd §, 437 3§ "sassausng yiw sdiysisupind
abapoo puo AjSIBAIUN BAHDS)S 3|D|RIDD)
PUD ‘UONDIOGDROD S58UISNY 0) §S5UBNG
Sjowond *9)qissasoD B Asadxe ansus

una gsupond ‘DAI0 437 3§ AUy S3013Y 'Spaau
112U} 193Y31 pUD SBNASWBY| $55AUENG

W0 SWOD [SNW UOHDACUUI JO) 3AUD 3y}

UoieAcuUl Bunowoid

“DIBYMBHS AJSIDANIN JAYIOUD JO SSIEIDAIN
43135 2y} Jo Auvo wey sapadud Jo 32N0s
{58 8U| 0} paua)al aq UDD $3SSBUISNg DY}
05 sADmanB syl Yy pom o) [dnoiB gn auy
50] SUYOICQDNOD BI0 SRHTIBAIIN SU 5,437 TS
*{dl IOy $585S0 D) $3558L15nQ JO) aunuoiBoid
JuoiB - uoybACUU| YBNOIUY WMOID) 32O
Apadolg j[om2a32)u) 3y} pup {puowag

Guwbisag) pounoD ubisaq "pioog ABaDNS
ABojouy2a) sy Buipngoul saowas iaylo
Y dn uiol pes am ‘ajoudorddo Ajooo| sy

‘PUOLISE §SaUISNG PUD

$paau 1020] 0) PauUbiD D3ID 43 35 BY) S5O0
juslayp aQ i UDiym Y3ooxddo adi)  ymoi
0} SADMIIDS),, O UBNORY| 58DIAB5 J9U)0 YW
{AronjA 10 Ajo215AYd) PRI o0l-03 3g (v
uosinond papoddns Ajuowno |00y Buyspe
soa sagunpoddo aays, SSIUENG K0 SIS
PaIoUIRIO-02 Sow apiatid puo sswwoibod
JoUO||TU PUD [O30] U3AaMIBQ AuR|uwsdwos
aIN5UB 0} paau ayy 33 B_uped g1

35 "Ajuoud D sy 3joym O D Aouoda

4731 35 9y} BuwwoiB o} A3y 3D spadxa
Buysooq pun sassauisng Buysixa BumoB
sassausng a0 Buyoald suoaw asoq
553UISNd 437 35 3U) JO dn-aj0u JuaLND ay)

“Buipuny 497 PUD 4043 JO UOOUIGWOD

o yBnoiy paysIqo)se aq sauwuoiSold
D30] PIROYS PUnd YiMoIo (0207 aul uBinowy)
FOO|IDAD SPDW 34 ADL 31D [BUoipppo
13aamMoH ‘(anjDa 1a8loid 10 %06 uoyy alow
o} 32unuy apinoud v swwoiBoid ou a))
sawwoiBoid ay ySnouyy aduouy Buissadap
£a553uIsng woy |yBnos ag Auouwmd g
Buipun) yojow ‘escqo sydoiBomod ayyw
paugnio saa2aigo auy uw pauy Abuos
PUD 3§01 33UBI)3Y (13 AU O PayUY B
ADLU D1 NG SODIIDAD AJDID2ISUHWOD
DIOUY VDY) 1DMO) SDI0I JSDISIW |0 JO 834
-|SBIB|UI 13Y}ID DRIBHD JUSWISAAL $5aUISNG
10§ SUDO| O WIO) DU Ul 3G KM JUDWIJSDAL
29U0Uy O] $53IJ0 |SOoW DY) 2)0d[DUD IM

‘Buipun) ung|

uDyyj 1Y) uawsasu Apnba annba) 'so|oes
UOQIDI M0| PUR SHOIYHOSY PUD S3DUIITTE
3y 31} 'IAWIDXS 10) "WI SITSBUISNC SAYDAOUL
AUDW JOU} AMOUY 8M 'UCHIPPD V) 'SawWaLdi
S2UDUY O} §5830D JNYssadons Bunsixs sy
puaxa pun @)owoid o) antyuod of Ysim

am SaWaYDs mau dOjaAsp uDY)| 13Y)Dy
[,$S32INS. PUD £ J5BAU) XSTINT |SD3 "8|DJOIS]
"4IOL U $503 uvoisuDg) SJUNoWD BuAiDA
Buimaaal SaWaLds [DNPIAIDUL 8Y) Upm
'SBLUBYDS SAY DJUI PAJ3UUDYD 3 M JO Useq
DY pung ypmoss) ioutiBay wees a0t ‘50D
0] "ybny uaaqg soy puCLAR PUO [NYSS3IONE



ymsay puoybu3 102

Asning s soAophuy 3, vorsuuo 3 X IF102) SA0N
ity putnBug (102

Aaaing g Jadorchu] £, uonaunye D NN IHOZ] 530N
sgnsay puciBul ;pOZ ASaung g adopcku] 5, Lo

S ¥ {r0Z] §3 N ABuNS UGHDINDO ALY SNO,:
Aaang voopndod [pnuuy SO - SA0G0 J0 jaAsy sabap |0
pampnb asam sjuspnal 980 Buppom 10 X8 £ AU BO0Z Wik

‘saunuoiBoid mau poddns o}

Wawdainba igoioads jo asoyoind auy Bupou)
'20)285 Awoud i juawubio seyleq voddns
BINOMm ‘431 35 AQ paBotow ‘amonisoyu QoS
UL [USLISIAL R3] AJDD0) PUD PESNO0) M0t

B 'say0) Bupuny 1aybay 10 93USSgO aY) U
"Buunioopruny pasunapy SO Yans SO0 JS00
uBry w Aponopod ‘sayuotd s wiv ubo oy
BUNJINUJSOYUI KSLY Ut SUSWESBALE una) Buoy
oW 0} sepinasd pun sabagod sgous 0}
yBnoua yBy Jou 210 53)D1 Bupun BNUSARY

¥ r

ZZ0Z-ZI0Z $aning BUIOM,:

S3DMwe

"1XPH 53500 puD fX02Z) S48,y Aq pamogoy {Keg]

TS |9AS 33103D J0] SOM PUDWISP J53)0al ) Isouy jo
PUD SjUSW Nbas Jouonpanpa pagdads saupdwod pos'r 4
-yBnos ‘sauy JO ‘DA ] Y] SSALD0 SHIUCI0A JOJZT UM
Sy i DYY-E D8 Wity FIOZ Yuow Hiybou Nogot,:

"wipuDiBug SSCI0D %E7T Of pAandwioD
5aB0pOYSLS O} B8NP 813M SBIDUDDDA 0 % /€T
‘€102 U A2uD30A SE0HOYS SEixs 10 dob sEpjs
0 papoda) uaunEIqRRs? (41T) 3 v ue
UDY| SIOW DI 417 35 84l W "zE102 PUD | 102
uaM|3q NN S SSAIID PITDAUIN SHIUDIDA
abopoys s upw sassausng o vopodosd

) DY) s3I0 Asaung spes ieAojdusg ay)
‘04 JUa23) U 53BDpPoUS SOiS 0) anNpP pudal
of pioy Y Bupuy useq sy seDWOD
‘UOSSa28! 3y} BUIPUDJSUIWMIOU PUD NSS! D 5y

0e'F

Aanng uoyoindod [oNuUY SNO :@uN0§

iPNboNmE [ DANE  ZOANE CDANE  § DANS

%001 %0 B%0%

%0 ¥%02 %0

d313s

puo|Bug

‘1guoiBal §so3 ynos auy) 10} %8 9¢ puD punjbu3

10} %7 'FE Yiwa paDduiod sudioinnk SACGED IO ¢ |9AS] 2ADY $9-9| paBo sjuapIsal Jo %1 'gZ Daw
43735 U U “ocSI03A JU2I31 Ul PAUIDHD SUOYRYIRND ¥ |9AST Ul 9SD3IDU) UD 3)1dsop mof AlpAjola)
5 ReopnPIoNb (+4) (9A9) 1y yim suapisal jo vopedord oy} ‘motaq z anby W umoys sy

AL INOQDY 3y 10}

asoy) Buuodaid v pup "adoppom Buss ay)
URJIWA S D 2MUYD34 [aaat Jayby Butdojaaap
U0 SNDOJ Of PAAU O SICISUOWAP SY] “zMosS
0} 8NUNUCD O} Paj2adxa 51 UoYOIYEoND [3A3
J8uBng o Buunbar AoidA) suolyodnI20 pagls
ut sqol JO 1aqLINU SY} MOYS SUOHIPaId puUD
sSHENS Juaads qol 1o joyood JooLYde|

w1 sdnB ss aosoppom padat ISn3 Yinog

8y} u u2AoidWa JO K6 oY) S90S ABAINS
S0is 2aAopduaa {(S30NN) HIMS PLD UoYDINPY

1J0) UOKSIWILIO?) M UL 4 $3JOPPUDD
|2A8] saiBap Buryaas 810 J5D3 Ynos ayj
$310UDDDA Y SI3A0IDWD aY| JO JIoY JIBAD

X1} 03 waqoud ay] - sYpfs
1912 Jaybiy Auendnaed
‘5401095 Ajuoud Jo jroddns
Ui jood Juaie) auy Bunoiduy

SUDHDYUININD DA

on2ipd yim *ssaussappom Jo gaas| ybng puo
*ADDIBLUN PUD ASDIAE DRI §O A3 MO S
+F |99 JO o3| 200I8AD UDUY 320y A Oy
5D SIOUM D SO |50 WINOS 3Y| 4 PaIoduiod
SULOLBAIBOUN |3YDW JN0GD| 47735 SU) SIS
AmqpAoydwa pup [ADpiawnu puo AJcsal)
20 J0 FIAS MOJ PUD SEPIS [BAS S5y 1o
SN0} PUD JLINOA JISNIRNSY] — LIny2ads Qois
8| §0 SPUB Ujoq 10 3 saBusgoyd KsBI0eIB ND
"SUCHDAN2D0 Pagils W PRADIdWS 21D SuSPIS)
jo uoodeid mo| o puo 2601340 puoIoU 2U)
UK} 1BMOY S ALIOUODE 3735 BY) W AjINpold

WS PRIDYBFWALS

AQ pauLdIapun 210 DR JO 0 ‘YIMoS 10}
wofaas Ajuond 0004 pUD uoiAcid Bumn
uaamiaq sjsxa ypwnw v ‘Supunyd jo
M ou A Addns pun Losoxd O 130
By ua sausnyu 33Aodwa Jo 420 ay) o)
‘pod w ‘anp jaw Buiaq jou 310 $10}085
Ajpond InQ JO spaau NS 1apwa ay| ‘Agonbg

‘Jors 00) Adus s sdosd

paygenb Agouns jo jood ay) - sydoad BunoA
ADO3I JOM PUD SYNP Payys A@ioudoddo
1uoas o) 8iB66ruis puo s pesoq (WaLs!
syjow puo BupaauiBua "ABojouyos) "82uals
uo Apanay Aja) sauisnpul mois anioa

y8n| 100 5204238 Ajtioud 0 U YwmoiS 1o}
sapunpoddo uoyubs soy pun ssuondc s
abpa Buynd shosdwnu 9 aWwoy 9 47135

SUOIINNOS
pue uooe 1oy sanoud
pue abuaneyd SIS 8y

‘yaocoddo [paoy

PUD IDUOYDU B Buligwoo jo saw ay| puo
d3135 2y Uy Jsxa jouy syiBuais sy) ‘uaioy
APDaAD SADY am sdats ay) uo pIngG sunjd

ND 18WDA O JoU PLO YMoIE JIoUD D8 1)
JDAUP O 30 UOD SIS oY) JIPIO W LBLIDS|
puo uA0duwa Jo spasu ay| of spuodsa)

1OU) WSYSAS SAKUOCS3 AYDD0| © 1an4ep O}
PaaU am SUOIICLID YMOIE 1IN0 9A3IDD O)

SIS 4NO QQSQQE\

‘DIpU] PUO 3dOoIRY PUOjUIDW Ul

waupod JO JIOMIBU BAISUIIXS 3yl PUD ‘TUIYD
wiasog ul nsSuoir Yy diysuchojal Buipuoys
By sj1 uo 1aypn) pENg (v Xa55] "Lodxa

O uoneial uj 1N Y juswabuouo urido
ay) yBnouyy Jayuny sy dojaaap o) puau

2M DUD "5}a0W MBU 559200 O} 53559uUsNQ
Buidjay 210 usujpnd "Aoamaloc sawoy) SuU)
Ul PUO %3553 'X355NS 1503 Ul 53ANOIIUE IS
PUD $$aUisnNg |Duoowisiu jusy ybBnony|

“$321AID5 SIDUIYD

Swawdoaasp 10isaau puo Buypuoy asnd
{020] pastidull puD s3ssaUENg PSPRD
anoa ybny ‘aayoaouu ;2010 Of 430,
JUBLUISEAU RICAULING dOIRASP OND WA Bp4
‘Ao pa1abin) S10W D Ul SP0MIAU SOSL9A0
1130 ©f }D2uUn2 0f 5auo7 asudiajul N0 puD
siap2@s Ajpoud ind ypw Bunpiom uo ag wa
sn2ay g ‘Buipocdxs BuiBoinasua u &
1aBuos D ADId i YIMmDI5) 0) SADMB|DO) INQ
UL JUBLHSIAUT PIDMUL LDDID Of [LA(1 LA
AJ350[D JI0M O} BNUNUOD [ X3553 15IANI
PUDB X3$INS JSOT 2JOD0T "JUIY U HDI0]

*asn JWUOUOIS Ol
¥190q sjasso Buwnopsd-1apun 10 Aldws Buuq
©}) puR Juawido|aAsp 10§ $3)15 Aa YI0un 0}

£1 437 35 Au |1 Pannba) 51 UOHUBAIBIUL 1BULNY
NG 13O [DINYND 5,|SDOD aY) Ul $USBLISBAUL
D2yuBis papnaul 2ADY 3534 "JISA PUD
HOM "SAY Of $300(d JUDIGIA PUD BAHDDI|D
apiaord o) sumoj [ojsood Bunolsss jo 15ad0id
D PapD|s 9A0Y |0y} sawwoiGosd Buidoys
-a20)d puo uoyRIsUEEal WO SIDDA JUSIBI
U| P21YsuaQ SADY SUMO} |DJSDOD 410 JO Autyy

“ISDO3 N0 PUNOID SWNBY puws ay) Buidivas
puo Buygiosw ‘BuAiddns jo aBpa Buppal ay)
|0 ADDAID 31D YDIUM JO AUDL “SHOY 5,431

35 9y} of Ajpuxoid as0)2 Ul IO |O ODJIDAD
a0 Buunoopiuow puo Juawdo@asp 10j
sainpoddo 1ofow "THOD YIUBASS 5,U01DU
8y 5o Buupua|YIWIDH USIGD)SS Of X3553
W PUDY Ul ) )10M PUD juay Wt {3¥0D)
BunaauBug s|Qomaudy 3IOUSHO JO $DHUED
XI5 SUDI|DU Y| JO SUO Of WOy § § "Alsnpul
$3|QDMBUS) BIOUSHO BUY| J0) SUOIDIO|

ADY JO JBCULINU D §JSOY JSDTD 43135 SU)



.-&iﬁa—gﬁhﬁ.
Bunany ouo uoyoanes I D L B}

PRI 970 B
P BRIy 0 IR

=] P Oty ney i

By cuzopr ty i

[@sparow %41 £} dnoib a6 +5Z ay) wuaas
aspaiow J5aBBig ay) yw ‘[asDaIou ¥EZ))
€1/210Z U1 998°0E O} 60/800C W EZBEL

wiay pajgnop uoy) aiow sdysaoyuaiddy

‘sishoidwa Aq jyBnos

)04y pUD 8o0id oM By) ot eBpapwouy Jo
uoYRIYdD [DIUYDT) BY| SYO0f SAY) JBADMOY
'SIUBW|0IUS o uoiodod jsatio ayy dn
2Y0L SHIDWAYOW PUD SDUSIDS 'Jard] ¥ 104
‘Buuayod 9 Agopdsoy puo poja ‘Bussaipnoy
w veyodiod Jo §aaa) uBr Y Ay
8IND3) BHDD |DIDAS PUD YHOIY PUD MDY PUD
UOLDI|SUNLPO SSaWISNQ URBO 'E1/Z10Z 10)
SUDJS diysadnuaiddo 05/’ € BU) JO "My pUoD
UQHDYSIUPD $$2UISNY PUD 2)DD PUD B3{AIaS
o19nd ‘yjjoay ‘Buiusiqnd puo Dipaw ‘SPo
Sunppapun s1am stUBW|0ILa papung Aoqnd
£ [8A8[ [DUONDD0A 0 uoipodod ysayby

Sy} EL/Z10Z 10} 1OUS SMOuS Ajuann Djog
oor

‘ssyuNpoddo 523100 0f

uoissaiBoid puo $53720 JO SWial W IBUIDY
1O} S2WO3IN0 19134 JUNSUS 0} puDb uapIKoId
pup 5268300 woy paau Aay| Suwiol] s
Sy} LOISILLLIOD O SPA0ICWE [O30) 10)

a3 s 1epng synd s i

Aop ey oD Aoty Ay i

E-_...
UCR0 MU0 T PUD WOUDLLUIORY

srgn] P
mngusn taBord.

weno) s pant ‘s i

LA DRI DO g I

IOty 0 et )

Buipuny yo 2BD1BAB| |DBHP JUBIDYNSUI B
alay) "udand puo sqol sqounisns o) pa)
SA0Y AS3Y| 13UIBYM JO SOUIPIAS OU Y|
SSWIDF| paAvjdwsun Of PRIAAIAP 'HSY Ul
J3pLN papuny ‘saunod Pasog WooIssos
IBUOYS JO FAQUINU auj Ul 350310u) Juodyubs
0 U324 504 2J9y| ‘HOWDXD J04 "2WodU pU
2WN|OA JO UOYSIND D ~ SPBBU sKINs JoAo|dwa
uoy) 1Yot ‘Ajuoud |5y 13Y} SO PUDWIEP
S} &) puodsal ANOIN|OU s ISpoId puD
5a09[0D jOY) SUDBWL YIIyMm PBI-1BUIDSE)
uiowa) sawwipiBoid pasoq wiooissopo [(gsy)
126png SIS InPy au puo Aouaby Bupuny
UOHDINPT SU| WOY UOYOIOHD (-2 | YL

59
“su0ldo 138102 8534} JNOQD andsw
puo wie 0} [9v]) 2ouppind pun aXpo
"WOIIRWIOUI B4 JO ISu0NDdNI20 a5
spoddns joy) DBID BY) Ul PesaYo uoEAcKd
Sl 9ADY Bm 134 (gSr'|) S1eubisap swafsAs
PUD SI2apYIY ‘SISADUY SSBUISNG 1) PUD
{215°1) Souossajoid JUawWdoPASD SI0MYOS
‘srawoiBoud 10) puowap yBy moys 471
35 Ui 5]2A3] ADUDDDA |53YBY BY) JO BWCS

2]

*EluSwpruaas uy sayinoup Buido)
saadojdwa ywaLs Buurnbial sunuy sag W Gy
ApDau Y s1ajiom payjonb sopDwayow
pun SupaauiBus ABojouyda) 9ouIs 10)
PUDLISP J3WUN §1 313U} 4N 2Y) 55010V sqol
PaRpis uBn uy 2 i sBuuedo Jo (xe'os) IOy
19A0 pPEpNDU) 51, PUDWSP juawWadD|dal,
USYM "« [000'CE+} SUCIDANI20 IoDMYDDY

7 [oueEs3)oid 2j0120550 put 1000 8c+)
SO0 OIS § LOIaNP ‘Usbounw
:[p00’'sP+) suoypdnoaoo jpuossajoid w 3q
I umoB sgol Jo Ajuciows ay| "oy} signop
JSOWD O} §) WOIICULD NG PUD £0Z0Z AQ
D310 43135 3U) wi $qol 000501 JO BOBIIN
uUD aq [it 313y} (DY} §SOD310) SIDAN UL

X1} 0} waqoud ay] - sdeb
STIMS pue sioydas Ajsoud
puiliocicns uo SN20J UM
‘Buuesy Ul pue uonesnps

"wiom a1doad BUNoA jo
uonednnaed Busesloul

‘saBojouya9| IpuaILORALS PUD SDRBO)
12D Bupniaw 104285 o5 yBey Asx w
sdysiaupnd ssausng 3y saBuoys Buyoald -

£10Z Aaang sys puo

HoYOINP3 uosDa /g - 220d ayf Bubuoy (£102) 1§

saanng Buriom [210Z] STMHw

sy Busiom [2162)

$341— OT0E PUD TIOZ USBMISq SLUIOD [ HDOIID

Ay 10} jusAoychua tr IDILUE Y] JO [X/9/) saponty
DAY SIAQ) §] 0T SYD A0 M PUD Qyot Iouoy

S SADGD 34 O) PaYDIES & UMD Juddodun,.

‘[uonodipod poddns oso g udm)
puny awdinba ispoinads o Bupnoul
puD s Ajuoud Buudasap uo SN0 O Yypm
‘salqID0) pIoPUD)s Asnpu) pu Apondod
apwoid oj sayyo0] Ul wez | 3 Bulsaaul «
‘puD $10153% Apoud poddns sy
sioslgns jpouyoa) Bunona) jo SouBASI
puo Ajgonb sy} 8301 0} Y203} A3
Aysnput 3yYj Ul 9212Did PUO SUOHKDACUU
sa8oiouyaa 15910] aYi @iusuadxs pup
ajopdn AJoucissajoid of $I0iN} Bjqous
o} Bunoy o)y pasog-1o)oes Buod -
5321042 ADMUIRd pUR APN)s 3auanyul
0} s2p10 uy sayunpoddo asay) ajowoid o)
“ASNpUI PUD SUSHIN|ISU! IPUOIIDINPE Yiva
Bupom ‘5104235 Ypwab u sayunpoddo
1B jo and 18y o) © Buidojaaap -
sdob
SEN{S SSRIPPD O) LIBACIOLLID YW JUBLIISDAU|
-03 yBnon juswdopaaap sims 124Gy
poddns o) spunj 13 50 O] JUDM OS|0 M
-sdnisaauioy woy $3no) udssaibord puo
*sdysuiaiu puo sdiysasnuaiddo ayby
puD paJupApo uo Busnao) ‘samusiddo
291 o) sleAojdwa Busimuasut yBnomyy
47735 550420 sdnysasyuaiddo Busoainu -

:AQ v |5A3 o) Aponood *sioj2as Ajuoed
1No o) Jood Jujo) A} SSOSiDUI O] YTIM S

27

SUONNIOS oy |



‘D310 By Jo YponB Snrouods

Y| 0} BINQUIUAD PUD JOM JO PHOM 3Y|

ul paanans sidead BunoA diay 1splo w
‘SH01085 |OD0] A2Y JO S5AUIDMD BNI0I PUD
U0} DA)OW PUD 32uUapyucd ‘AIgRAcIdwa
aaoidw) o} 1aytaboy uaiodwa pup gydoad
Bunok "qooyas s1ow Buung 310004 0)
Y5 O30 apA uswioidwa jnjGuuoawl Joy
qiis wyBu 3y asoy Aayy ansua o) sdoad
BunoA oy azuopinB puD 33IAPD "UCDWIOJ
192102 poddns 0} JSPIO Ul WA)sAS |ooYDSs
SUI WA YOM O} LS PUD 2un|Ny 8L} O
ao10pp0mM JN0 Buuodard u) Apjd §00yDs
10y} 8101 |DYA BY) sBIDIDBIDDD ANy 4371 35

‘SPASU SRS SN PUD JUBLND

198w O} BAISUOdsa) BH0W Bq O] WBSAS ay|
2|qoua v 'uaAojdwa Woy aduangul 810w
Bupnosd |um 'siapinosd pup saBayo 104
JUaWUQIALS HADES Aaanoia: o Buiasiyoy
‘Buossuwoa pub ubissp uoyboygonb o}
uo|ofe W Apojnaiutd oA st paeAodus
A0 37 Of WSsAS sy 3y Busgoul
‘PASPADISSP oU §1 350G sapinoid vy Bupnsua
W) SWDS 84} |D |y ‘PIJDISISII0 ag o}
SPaau JNQ "SODEM 5| WBJSAS pa) 1aiojdws
910U D SPIDMO| [SAD)) O UOYDBIP BY|
sdnjsiaupod J54)0 PUD SpIDOg NS

pub JuswiAoidwy o yGnonyy |aas ifajoNs
Y} |0 PUD JJU3WHEEASP SIS J0) SWESAS
juswabobua JaAoydwa o puo Yo o}
SADMBIDD BY) URHWA |9A5] [ouocipiado auyy
1D w9y Alsarep uaamjag Dug yGnowy,

S| BABIYOD h BM, “Uimosl ssaugsng o)
poddns i yiwa pajoiBaju Aaaoaye aq

0} 5paau juawdoaaap fns 104 poddns NO

Alguawuns uj

*aag] piys Busiol yBnony juswiodwa
13Yy) wo|sns o pom uy sjdoad Buipoddns -

pup ‘Agoiodwa ey

asoarou) o} Insiuod u sdoad Bunod
10} s3unyoddo jo aBoyood o Bupuwod -

‘U [@ayUAIU)

,ayDyspuDy uap|oBb, sjuBwuIBADS) BY|

0 uoyowad Buipnaw *uojNy SYJDW puo

synsay puoyBul £102

Aanng qey§ sadordws] s uortunuod 1 fr10Z) SN
sunsay puoyBug ‘g102

Aaang gbig ;adopdhwy 5, UoaTUrUo) N (PI0Z) S3T0AMNW
sq0)

aououuiopad jooy3S (1) 02] UONDINPT Ky |uSUKODEy

ysibug wnya1 puo joo))o o aboyoed
JuBuIruDE! AAnAouu un Buidojaasp «

‘ADDIBwWnU pup

A20:a)y jo |3a3] 250G 9y 0} dn sydoad
aow Buyg of Buin)) saypng uj Buysaaw -

suolooysonb oisoq wojgo oy aidosd

aBounooue o) Buyonay ASpiawnu puo
Asoiage pasog jpuoyodnaso Buidojaasp «

:AQ siiys Ajpgodojdwe puo suoDayonk
ysbug puo sSYowW Y sjuapisal Jo
uoipodoid a1 95DaIDWN O] YSiM S,

SUONNOS mg, 1

2801pAD BY| URIWA POXYSDW Sa00)d

usamjaq uoyooa o saap yby D s sy
puG *[puoiBUg 10} %S U PRICLIOD) §DIBA0
YE'F O 201 O - DO g SY) UI [FIN SPI0 094
81 0) 91 08F'Q 818M B1BY} T |0T JO PUB 34t |V
"2 6) PUDIBLR Wl SBYUOWIND [0D0] JO BYUIND
doy 3y} U 53§01 JuawAio|dusaun SADY [0 MOIDH
PpuD sBUlSDH 19uUDY] "ADMPBIA WOYSBARIO)

v

‘wiassaUsNg
10204 AQ payyuap 050 310 Bupyom woa)
PUD "gs UOKDIUNMLWOD ‘Bugpuny
Jawo)sna Bupnoul sieys ApigoAcidws "yos
*£S1IAS ADoualg punoso safiusgoya Ajjuapy
¥e S ‘sjun2ddo Buowb Buopy ao
s Adorawnu joy| 2102w seiopoys
sis Buiop) swiry JO ¥SE "DAID 43135 AU Y|

s

‘Wia} wnpaw
O} POLS 3Y) W AWouo23 ayy uo jzodw
D2YUBHS © 3ADyY 050 Ik 55343 uolodidipod
PUD JUSWSAIIYID Buisnasu AaY a10)aey)
S| UOHUBAB ‘¥ 250IS A3 10 53500 SYDW
puo ysiBul w -, v sepoul aAan>0 0} PaID)
sidnd jo [32ounul} %1°0F PuD (Jus] Br9e
usam|aq ‘E[0Z Ul * ¢3ACqD JO 2 Bpoib Jo
SYIoW puo ys3Bu3 3505 SASKDD JOU Oop
ajdoad BunoA asym pajonjadiad 5 waiqosd
L "AJDIAWIN 10} T [9AS] MDI9Q DD %/ /

PUD AJODIAJ Ul SADCD 10 T [2A2] SADY JOU Op

L
sinpo aBo Buniiom Jo %Gy "MO| 91437 35 8|
$50J90 UQIDIYDND AdDIBWNU puo AJ0Ial
21pq b Bupoy sjuepissl jo uoipodoid ayy

X14 0} wa)qoud

3y - JuswAodwe

pue AJaRoNPoId 35004
0]} SjuapIsal Ino Jo
AnigeAoyduis pue sieaa)
NIYS d1seq ayy BUIACICI

"+ | woy §)23lqns |ouoDI0A
10 ayoydn abBoinoous o) 860 Apoe v |0
Buinoy sgrys apcwoud pun ia3iow 1nogoy
ayj woy ADmo 13ypny 310 oym sidoad
Bunod 10y poddns jo eboyood o Buipmwaid «
puo ssunuoiBord ooyos
ul Aljsnput so yons Juawabofiua puo
SSAURIDMD ANSNPUl 35D3IOUI Of SIOWSA0E
120425 puD 00435 Y Buppom
Shuouods
au) Jo spasu ay) §jo3yal oy} uosnoid
10 131JO UD 153AR8P Of SPNE) 105285 puD
uapaid ypw Buppom wayy yBnonyy
PUD 5853 1IN0 JO s52200s wo Bupeng
woissaBord jnunb puo
uoijodRjued aaoidw; of souopind puo
BAPD "UODULIOJU paauDyua Bupmosd «
sdysaouanddo asoudorddo
ssaurng yo abuor sy| asD8IDW
saiyseauny /Buioy ypm saunuoiBoid
acuauadxa pom Asnpu) Buipiwoid «

:Aq 9idoad BunoA »no jo uciodoipod

|njBuuosw puo in) poddns gus am

SUONNOS 4|

Ab2joNs JIS

N3 1n0 uj papiacud 5 suoyuaAIa|U pauuod
N0 UO |IDJ3P diow 'a30} Fjdoad Bunoh
8534 1OY| 518WOQ Y| BACLUSI D} JIOW OP O)
pasau Bugadwoo o & 319y} puD = [pUoLIad
Iounuy oonydoiBoatb - syodiopod | uop
gidoad BunoA 3Wwos AYm O) SO SUOSDSY

Jo 26un) 0 am aay) "uvoissaiBoid pun
juswiodwa inpuo o) way} poa) i joy)
Buuo) pub UOHDINP?@ V) 05 Op 'gndipod
op oym asoy| 104 jou) Buunsue o} LoPPo u|

apweid Aayi sspunpoddo

5188107 3yj pup sawwoiBoid puoipsoa
Jo2Y8) U uolouwop Bupoid uo
INJ0J PASORIIUI UD 3ADY O} Spaau pup
SIUSPNS 3(q0 310w 10§ AN2pod P3SN0}
AHOINMUSPO IO PUO AOUOHNHIS 00} 5 1§
‘uosinad [Svl) a2uDpIng pun 32ARY
pajoibau| 8ouoyuE ) 5D YINas Sy| JO
SOBID BWOS Ul IUCP USSC] SOY JIOM JSHILM

&9 C

saugdionp

1ODHUYDD| S0 SPIOMO} sdirysadtiuaddo

10 22uzipAR)d 3y} W iys D ajink anaas

0 Paau 03I} PINCM Bp, "SUOYDANDI0
abopoys s pup w1040as Ajpoud uy
Agooynads 417 ayj ssion sayunpoddo
diysaayuaiddo v asoaiow JuDubis o aas
O YSW 310)213U} M, “a2I0pom BuBo up
Buiony si0j2as asoy) o) Apojnoipcd “sjdoad
BunoA 104 saipunpoddo uswAoIdWwS pun
suoydo Buisnaow spym saugdiosp DIV
w saBopous s 3oNPa1 0y ADm JSDIUR)

0 2o sdiysajuaiddo Joy} 9A3H9q M

‘aoImss
JAWOEND ¥ 10124 pup ‘Juawsbouow
‘2107 IOI203 7 UYIIDSH “UOIDISIWRY PuD
$S5LISNG SIBM SLIOMBWOY dO| 8| puD



‘uoijosauaban

2WOUDID 1209 Buipioy Ajluannd 5101235
Busnoy peyual a1naud [PUOoILIUNSAD ay)
1aym SDIID 91D a5 spooynoqybiau
paaudap A212A8S JO SUOYONUIIUDD

21D B1AY| UM SAHPUNURLICD IO PUD
SHHHUNLHLUOD {00 IO JO AUDWY U}

sjay o Supsnoy sy u) ecuspyuod Buposas
10 aBusgoya a3y} 820) am ‘sunupiBoid
Buippng snoMGUID JNO Yim |Sgouod ut

S} @c_m:or
AJUNUILLIOD 1B1Se0D Ul
SDUBPPUOD BULI0ISaY

“120T AQ sawoy 000'001 &19idwod oy 1ayjaboy
Ham 0} UBUPDd §,431 35 Butqoua (D pauND
$450 PUD $13H0 JYDads N0 $195 |03 YOI
BuISNOH |SD3 YINOS IND 'MO(Bq £ UOHIBS Uy

‘udwdoieasp

Buisnoy o spIoma) puD ${su By} S10YS puD
aoucuy apioid o) parnbal aq pm sepow
AIRALSP MU [O| 3AM30 M “ADUY 'Sy} Op
0] J5aq Moy 310|cixa of apwnaid yo abus

O Y Buppom mou 9 431 35 "Aloodod
juswdojaaap jsooq o) ABajous o jo pod

aq fw {suotjoioosso Buisnoy} wapiaold
pasamBay ‘s0ssadapaid [DNPIAPU) 1S8Y} JOY)
1024 Y203 SO 2I0W PENQ gwa sasudiajua
PAUIgQUIDD M3u Yy jovy) Aayiun soaddo

11 :padnpal soy puoibiug ul,Ss3pjng asnoy
QWNjoaA,, JO 18qWNU Sy} 0s paliisw aaoy
ssundwod sabio| au) jo AuDw 1aA0B0W
‘sawoy Buyeidwod ajem sauDdwIDD Jama)
%07 ‘€107 U1 1DBID 431 35 8y) il saipedosd
pajaidwod saodwod gog Jepun isnl 1102
vl ‘Aysnpu) uawdojaaap ayj u) Ajsodod
PRNG JO DI10)531 O] PIBU SYj 335 aM “Pii)

"SIy OP O SaAlDIIUL

PasIgQoW SADY SBYUCYIND AIDJHIN JNO PUD
SI2UNDD ISP #3Y) YIM SIDUNOD AJUnoD
884} INO "ADAMIBPUN f13M OSD 51 $53001d
suL “AcueBy sajuNWWOD) PUD SBWOH y)
pue SHN 3yt Buipnaul saipog Jiand Jeyjo
SO 9M SO "SSIILOYND [D20) O dRISUMO 3y
Ul U1 puD| Y10 sapoul sy "juawdojasap
{OHUSPISaI JO) proso) dyysiaumo pqnd

u) puoy Buug 0} 159G Moy Buuspruod st
S3YUOYIND 030 3y} JO YD ‘PUOIBS

‘uo(d |20

Nay) "AIDSSE28U USLYM US| PUD ‘SJU3wWwsiassn
pu| Buisnoy :Baj0J)s 18y} pun sjuawainbar
Bursnoy jo sjuawssasso aayod3lqa isy)
sajopdn sayueyno Bupuoid |030) 5,431 3%

JO YO8 SO ADAMIBPUN M 51 ssadoid sy
supjd [D20f Ul P3J0I0RD 5 pawdoraAsp
|DyUePISa) 10 pUD) JUBIYNS Joy| Buunsua
SJ0D B SN "SMORD) SO 31D SjusWIE WIowW
N0y 3y puR Alsalep Busnoy jsooq o) uoid
UO0)DD VO pIIDdaid aADY 3Mm "SI SASNYID O]

SUOIIN|OS

b i DT

.l.
=

T

" |Z0Z UDW AQ SSWOY 000001

IDUDIIPPD UD Ui |{NSSE (INOM PUO 80//00Z
woeoq Bugnoy 3oy 8y ut indino yoed ay;
uovy Jaybng %7 51901 Ul ‘1 ZOZ O} JOSA YIDa
SSWO0Y 0007 | UBY) puUD "/ 0T Ui SSWOY
000'51 '§10Z Wwdy BuwuiBaqg oah ayy w
SBLWICY 000" | | ADS "0} suoySdwo Busnanw
UOSLL PINOM S " | Z0Z UDIOW JO PuB ay)

Aq saluoy 000'001 Jaypny © 28jdwod o}

§ UOIHQIO N J0SA UD 1094 SUOH WD

JO @01 3y} ADIASDD 0) Jfqissod aq fwm §
1OASMOKH ‘| Z0Z O) SPDIAD ay) 1340 000002
10 |D0} & pIing 0} yBnoua |50 suoysdwod Jo
3J01 By} 2I0ISFIDO ) QIS0 3G JOU [l i

‘wnuue Jad +000'rE

0 80DIFAD UD - UDAA USASS |XBU BY| JBA0
paje|dwod aq O} Pasu saWoY pD0'0Z 1 Jaypng
D YmoIB ployasnoy |Sp2310) YI§ow o] JaAs)
T} 1O UIDWE) Jjwa SUDNBIDWOD Joy| A3 91
W1 /€102 U PUD WNUUD J3d S3WoyY 000'0L
sapun jsni pabiosaat suoyaidwod £LZ10Z
PuD Z ({1102 Yl ‘wnuup 1ad 53W0Y 00007 1O
260I8AD UD JO - $3IIUNWIWIOS 5,431 35 U 8AY
IV SPIOUSSNDY S10W 0OQ'00Z 1S0WI0 |1 Z0Z
PUD | 10T UBIMBY JRYL MOYS (suoydaloiy
PIOY2SNOH W)U pasDG-| |07 @ousiaal]
suonaalond juasal jsow s Juswurasnt
"|OuM D SO DO 4T 3§ Syt 104 ‘pasodaxd
Buiaq mou suojd asoy) w10 sunyd jooo|
paroiddo nayy w ainyoa) s|abm| asay) puo
sjuawannba) Buisnoy passasso Ajaaaalgo
eyt uo pasoq siebiny Busney Buyjas

210 sauoyInD Suupid |00 N0 Jo Iy

sBoo s
uotpaw o) acud amoy uoipaur jo oyey {E102] 9100,

‘spayiout Buisnoy

102304 u Aiddns Bupaaaxa Buisnoy 10}
PUDWIAP 3Y| WO S)INsa1 Aydanp syj s)aadsas
JSOW U *, T Q7 W SBIUOYIND |DJ0Y 437135 2
JO (N0 pz U1 36DI23A0 [DUOIIDU BU)| DADQO SDM
sBuIoa upipsw 0} sadud JSNOY UDIPBW O
o101 3Y| ‘DIID JJ1 IS Y} | "$ISSILSNG KO
DD 0 Agopoap sy} uo topdun Buyinsay
D Wi Suoljoog] 1adoayd ur Apedoid Ang oy
aApY pun wajqoid lolow o s Apgqepioyo
Bujsnoy puy SPIOYaSNoY AuDw ADpoy

S9SNOY aioul Bulpdng

‘saBuayoyd

Buisnoy om| 8531 UD S3SND0) 435 INO JO
UBWSBIA PAY) Y] “SSYIUNWILLIOD |DSDOD NG
10 Aupw U 5|@%iow Buisnoy ut 8duspyuod
BINGal IS 2M "PUOIIS "DAID 4T 35 2u)
$50J2D 103A YOS $25N0Y 210W Phng JSnut
am | ‘DD 471 35 BY| Ui saBusyoyd
BUsNOY |OIUSD OM] 3DD) 9M 'DDIOJRIOM
10 Jo s 3y Budunyua puo ‘Apayonposd
Bunseoq jo sBuagoyD Sy 0] uONIPPO |

abuaneyD buisnoH ey}
SDUSPHUOD BUIPINg

-3 PUY SOSNOH
QIO BUPING




SAYDIIU] JO]IBS PBIUDY SHDAN SUMOY JDJSDOD) [£10Z) SIWOUOIT XSTSIM [ DN0S
tpjoyasnoy juapuadap uoypinded
jyauaq jo uojoiBius-u) WoIy| Mo

— $2{A18S 10}
PUDWIAP XDBM

10)2a% pajuail ajpapd abiny

AN 20U] AR 200D
Ay jo uo DB -u] stdnoill awoou|
Jaybyy jo uonoiBiw-u)
PUD [uaWsaAu| tiajag
adead payel
1o uopBw -y Das ay} jo |paddy
3¥20ys Bujsnoy abBioq

AUIOUGDD HOBM mDO_‘ JO YoeT

eal 1o Ang of Apfigssa 100 100y

Busnoy dpayd

Buisnoy Joy sallom Moy

puoLIap Moy aaj ey

Tjuap(Eal pajiNs puD

£qof anfoa 4By 1aunod jo uvoyouBjw-InY

12R1e o) ynaa

Sifis SIS
10 250G MO

SADIpu 0]335 PIUIY
S)DA] UMDY DJE002) (F107] SMUIOU0IT XTI M,

‘sabusjioyo

10)1us Buisog 990 PUL SAYNLILOD
045002 Ul @duapyuod Suipingas o}
yanaiddo 1o jna jas am 0B YMoID
Buisnod 1503 Ynos Jna ‘apsoddo ¢ uoldag v

‘Jomaus) Buisnoy

pup suoyadwos Busnalau 1) unojoid

D 8pta0id pUD SD3ID 3594} Ul Sjagiow
BuIsnoy Sy §J] 0) PaKD]s SADY SPOJS Ssay]
401235 3A)|D310 ay) jo juawdojasap )
PUD 18A0(Q JO POd 34t 10} SUDjd JuaWwsaAul
jolow ‘aipBiow Ul Alsoo Aipjodwajuo)d
Jauin ayy jo Buuado sy ‘SiduwIDxa 10}
‘APAOU $355992NS "PBABIYDID 3Q UDD {DUM
S3|DISLOWAP “SNDISPOOIY PUD IADISPHYM SO
UDNS ‘SIPUMLIWICD SLUOS 1O UOJDWIOIUDI
ay| loU; 2A3Y3C DM “SPIOYINCY SWOdY|
1yByy pup sinsuasdanua §oDYo o)
JUSLSIAU] O 4D SNONNA D Y| 821D
SNoEA S @201da) o) saljunpoddo
JuooyuBls 535 IO SSIPUNLWIOD (GSO0D INO

i

-(splojpupy ajoaud o) swinat ybny Aaa
Bupwaid jng) spasu IDiDos xs{dwos Y
auaq Buisnoy Jo 1413081 ui aidoad s(Buis
0} |9) Aj3jpuuopaid SiIsPaq puD 5Dy Jows
50 UaHO "Ajaipand PajUal 3D SBWICY Y}
10 vopodond yBy Asaa D spoonogqyBiau
BLWIOS L) “UOBA AUDW J9AC "UOIDDID PUD
Das-ua-puaynos "aobiow ‘aIpBnuoy
13800} "auoisanod sbulsoy ‘aunoqsog
SO YINS SUMO} Ut OM O UD2Q SOV (D)
8|21 SNOIDIA 3y) saINYdod mopaq 'z amby
“puoyniBiw aaydaies Jo $9pooap Aunw
12881 SSIINLLLIOD [D)SBOD §, )50 Ynos
ay| Jo saysuajompyd sydmbowsap ay)

‘apiacid afiouay pUD JUBWUORAUS 'UCHDIO|
13y 0} JUaWACUZ JOJISA PUD AINJN2
"Juswiojdwae pup asdigpus 10§ saljiunpoddo
uo suinjal 8y 3jo1suab o) wow Hqoue

0} jU3wWwisaaul jo sawwoiboid pajoupio

-02 ‘an0dsaq aanbai1 pup ‘431 |SD3 YINoS

84} J0 8iniDa) BuLYSP D SID FAYPUNLILIOD
|D4sD0D N0 Jouy) sasuBosa) 437135

seaNa) Jo suopodod

yBiy vyuos puo snosadsoid oW D
sayjO spod 18y} JO SaUNPOY AY) U) SISDIUCD
aydsap jaas) voyoadap oS SADY ASu|
yBnouljo "usADyMIN PUo SUG)S3A04 Anag|
J3A0(Q UDMIDH — sno0) pod o aaoy Sumog
1015002 134 "S2J0Y SO YINS J0)I3% Wsunoy
ayy Aq pasn Asnoiasid voYLPOWWE3I0
Ol SISPUSY0-X38 pUD 'sWwaqord joYo o
pue Snup Y awos Buipndul pup sjysueg
U0 (UBPUAdaPR UBJO ‘SJUBPISSE ISWOIU) MO]
10 voHDIGIL PIDANI S| LBBQ SDY SO0
53y} JO SLWOS Ul AOUOD JOSIA By JO
augdap ayj Jo saouenbasued ay; o U0
‘1BaquIn puo yowor} swajqoid ainon
apnb Y Swos pun snowadscid auos
580D|d JSjOLUS PUD *[BLINOQIS] PUb yxeg
‘UG5S0 swaqoid IBS5S| U SUMO)|
apisoes Buippiu pup 13610) "{uaroymanN
PUD 3UOSBYOL IBADO ‘YIWIDH] Sayndup
SUIOUODF-01205 Y spod papnioun
sau0B8a)00 BYIO Buldy puo ajobswoy
‘ajobBiowyy ‘'uooD) Ul PESUSDDIoYD
vopnandap puo juawiopdwssun JO §3A3)
BIDABS SU| WIOY IBYNS [|D JOU Op PUD "ALDAIP
240 R3I0 431 35 FU) Ul SUMO| (D500 3Y)

“spod jo juswdo@aap pun
Apgouoioun) jouoyoiado ay| poddns o) -
PUO YMOIE JIOUDD2 JO JFAUR
D 50 AJSNPUI JSUND) 3PISOSS a4} J03I Of «
wopon|D
PUD Yyowwoy “sBUSOH/MIYXDE/8WIN0qIsD3
punoio Apojnauod] 15002 ay) jo spnd
0} sjuaiaaodw podsupy) Ajyuap) o} -
'5821N0581
JO UOIBDOHD 3U) Ul SAIUNILILIOD [D}5D0D
10 spasu ay) Jo uopubooes [oisads aal -
10} 431 9ul J0) SU0IIDPUSLIWOD3)
PapN|ow 2534} SUOIOPUDWWDDS! |0
5335 D Y PAPNoUoD Ssuped 1940 puD
$NUOLYND |DIO] LM SUDISSNINP JO SBUBS D JO
5)Nsal 8Y| puD J034A jouy) Japnd pa)ajdwod
AABIAS) [DINSIIDYS O OO} S| {503 YINOS
BY) US SYIUNLUICD [D)500D 34| uo ¢ 102 1O
pua ay) 10 431 3y} Jo} poda o paocnpoid
ApSI2AILN WORDH PaY)aus 10 Yoassy
anuous] pue (ouoiBay K0 aNuad ay)



WDUIM
dW 1313 [H1d

‘uaiBas syt ul yiraoih

e il ) JIWOU0DS 10ddNs 0) OZLY 8Y) apelBdn
wo}

Sqo[ BL6YT uap(eam YINos 0] [JUR U} LBy 1SET 12840 8U] UD

|yxag - sdunsey 652V IZY - wnoqise3 LTV/IEV S3WOH 08T paads pue Ayedad anoidul 0) HI10LION

RSLEZch PUE ¥10JING %3557 WO SIDCLLIDL JaL10

T uE”.n_.wa_ﬂom ynm Buipeat usaq aaey | 1y subeduied

._.._.._u»cﬁ_u uaneyman SU LA Ul S31) SIL| "SUOI1I8UU0) peol

iawor oosSe

SGO¢ DO0L

10pUECY) plOYsY
- DUDISPICEY - UOPLOT OZIN

SE J1aM SB RS JuSiisel pue a1¢ena: Jo
anuepiodul aiy BuisuBodal "M ayl
JO 1594 8y} 03 sAemaleh jeuoneu IS

123UUOD L3I JO R 'SIOPLLOY QZIY
pue Ziy 8yl uo Abaleas syl Jo SN0y
3L UD UMOUS Sl Si) PUE TUapIAS S
oedut Juedpubis Ajleuoned pue Ajee

SWOH G0SL PIAIA Jeyl sawayds asiuoud 0l siaecd
bl J0J pasu ayy| Aldsdsosd JWwouozs Jo
Siiam adpguny SIOAIP ADY 52 UIMOID) 1O SIOPNIIOD

- oiplquoyl - uopuol 1Y

UO 435 3Ll JO SN0y SYT SWIOINHA |

D3Iy YMmog
BUINUDYY PUD UI8] UOS[D UBADUMBN -
SOWOH SOTYE L PUD JWBRIDBM LINDS/SWINOG|SO] [ZV/ITY +
sq0f Z0LL8 P > : : 1 SAWOH 000VT Tuxag sBUNSOH &5Z¥/1ZY -
puayinog oy et Bl H0asT s1om aBpuqung-aBpuquo-UopUeT IZY »

- UOPjiSEg - UDPUGT {ZTY e - A Juay ‘suo|sax|04
: Aemaren sawey | IN/TV -PIOJUSY-BUOISPIDW-UOPUOT OZW -
JIPUDY) PUD IACC-AINQIIUDD) S4ZYITY -
JJuay AoManS) SaWoY| ZWIZY -

**5q01 oetet Py Sy "PUBIS ASAUDD-4IOUNUI-UOPUOTELY »
(PUBUINOS-UORISDE-UOPUOT] L1V «

S L e Ly . T FETT :8BpuUqWOD-PaISUD)S
wi1Aise3 3830 F 71V P & t Sq0f ECLb -MOPOH-UOPUOT :BUSLIDW DIBUY |S3M [ W -
) S ‘BURUIDYY LIBJS0T JOBIN PUD Z |V +
- %301NY] - JOPUIDD ETY ADMBIDO) USADH OZLY «

121D asayy "Yynos of ypou woy Bugasn) '0aI0
43135 24jU2 Y} Ul SOSIO/SIoPLIeD YMoiB Z|
INO UO $35ND0} 43S INO JO JUBWS|3 [DUY By

PaT

Sealyy/SIOPIIOD
007 S {81 Q.N\SOL.@ .N\\OQ.WQQ\R

adpugue) - paisuels
AnO U buisenuy

- majley - uopuo) TTW




10016 pOMUO 10} SpHodRD qny puo adaing

0] $3IUBS 2D PANPEYIS Yiwa mou “podiy
puaynos uopua) spradsosd Yo
QOISPIU0T LSHO PUD DD ¢37 3§ 3Y| jo
Aadsoid 8y 0} SUCHNQUUOD [DYUDESGNS
sEyow | 'puoiBug o yinos syt up sanodisos
Bupnpasinumil PR UDARS 1O SUDKDRUSIE0D
aibuis Jsabixoy ayy o L0 O) WY B IOPILOD
£Z1¥Y 3y 'UOPIEDY U] "PIOJYI0Y PUD PUlIYINas
PUD UOPISDY LA UOPUOT SYUT LZ1 Y Ul

e '

puayINog
-uopjiseq -uopuo /Ziv
AU podsuoy pasodosdno

yBrony 0pwo2 sy u) SAUOY 000°1 L PUD
5qo{ 019°Cy OHH2D] PUD (ZOT AQ SAWOY MaU
DPE'E PUD $GOf SPD'Y JO UOUDD Y} HAOUD
APOap M JODIUOD ELY SY) U] SNBSS
pauunyd Joyabo) "Bupung (uBWUWIRADD AQ
Pa120q uoynios aasusyadiboD o annbay
wog "E1V 2u) {0 yataus Aomaliowod |bnp ey
PUO SZW B0 |E/0EM Apojnapod “pomiau
pool 2880y ay) Jo Apodod paju sy}

Aq pasunisuo: 1 uswdojaasp ‘Ajuaund

-aunjonupsoyul podsuog

uy juawisaaul Buggoua amnbai gw sjoaloid
asay| jo v ‘pauunyd 5 puois] Aaauo) jo

yiod SSBUBNG M3 ¥ 33U umD] Jouoilal,
syt vayBuais o) pauunid § uosuodxa
JBYpny pub xaydwod pojei jsebio) 5,sdoing
ApDaf0 8 3pEaYDT 'ANUSI LojNPaXd DA
JUBWUDISIUS PUD WY [OUDHIDAAIL MU D
Bupnpu *3aods juswAodws jo s31)9w ‘b
000'FF 310813 v [3agng |0 JuaiwdojaAaRa)
asn paxiu W0gT SAsuayadio ay)
“uUD2YES AgouoyDu 9 SaDChLIOD JODas
AB1aua AGOIOUYIS| [DJUSILLORAUS JO) 3415
810|123y 0710 "WiDd axidiapu] sawoyl (0
auoz asudiaiug mau o 5jD312 O} joyuaod ay|

‘SJIUN UOYRDQNIW $SFUBNY

puo a2nds Supns| jouoynaoa sprBugip
13}J0 3H aapoddns D UsIQDISS 0) pauued
JUSLSSAU JBL LN ‘SBSSILISNG [LINYND PUD
aA)DaId 10) 320ds @/ Pom apiBuojo aps
BY| UO USPISA) S0 S DT OUNOD) SKUS
10}285 auj PuUp 3sNOH P18dQ) [PADY aul
ApDayy J0J23s |DINJIND PUD SAYDID ALY L0}
qny JuooyuBis b pajoaId sDY jasiung Ul yogd
uoINPoId 33N0H YBH 3uy Jo JusulsaAw

AIOMBU PDOI
AUNY S,UCHDU 34| U Ul [HUeSIS UD WinBo
51 E1V 84 - yod sousBoy jsebmoj s, adoing
um Buoip ‘pod pas 1suIDueD ANjuad |51
5,31 3y} - ABMIIDS UOPUO] Ll JUSW|SIALL
Uas |3 S,PHOM JQ Wi "0BID 431 35 Bu)

ur Ajenpioddo ymoiB sifiurs jsebioy ay)
510PWOD 1Y 84 'PUDIY ABAUDD puD
uop|rDg O} ¥20uNul YBnoy) uopue woy

pues| Asaue)
Y204uNy | -UOPUOT St

o TTE T2
podsuoy pasodoxd no yBnoay S0y D0D'sL
pub sqof 00Z°L1 S4DHID0] PUD |Z0Z Aq sawoy

Mau pf2’L puo $Gof 050°1 HOPOURLOIID

uD3 aMm JOPILG?) TRy U] DJUBSSD O AW
f9susoq Buysxe s5a1ppo Of LY OUl

U1 SJUBWSSAUL ‘MOJICH 10 YpouB Busnoy
ooy qoua o) puo Apodod §n) si
U201 0) 173 23Ul 1 IDIA 9 BL UOHUNT LLW 2
‘ojnipod U poyusiod ymaib [ing 320N o)
paznbal am suBWsIAL podsunyy Ay [DiaARS

JOPIOD 8y Ui Buljsaau| asoy) puo
$a55ausng Buysoa o sjuawiannbas s ay)
J83LU 0} S3NND0} YD 343 JO 340ys Bupinosd
ayua) BupasuBuz pun Bupniaoinuoy
MOUDY 3y Jo jJuswdoiaaap Aq papoddns
24 v MOPOH W1 2235 Buun)onjnuow
PacuBAPD 8] S@SNOWDD Y33 PaW mau
s,upsny opbuy JO SUO JO AWOY BY| 8] 05O
fiwa 13 3l *sqol 000'S 4940 10 Aj2DdoD S04
puo {170) seiB0ouYDa| SUOOIUNILIOD PUD
uolpULIo)U puUD BuunNpIBINUDLW PAJUBAPD
'§90UBII5 B§§ U SBUDCWOD JO0IHD [wa 13

ay] "xe|dwod |BHON BY) JO JUBLLIYSII)al

3yl uiw Aomspun §) (73] suoz sspdiajuy
MOPDY 3y} jo Alaagap ay) "asoq 3N © Busas
sawnduod (0qoj jo BuiBuol apw 0 WoY
JuawisaAUl 200 0} [pfuajad Junoyubis
Ao s3940 dnoiy poday J135aUUDW ay) Aq
PauUMO MOU ‘Hodily PAJSUDIS *SI0)O8s ANDA
ybn 12yjo pup sa2uaNDs a)y ul y)Buss P2Y]
uo Buipgng 519550 DIoUOD8 JUDIYUBIs 3oy
10 2BpUqUIDD PUD PBAJSUB|S "MOJOH "UOpUC]
Aul Bun uiow DyBuy Jsam PUo | IW BU)

abpuquieD-pPaIsuRIS
-AMOIEH-UOPUOT ([iAl

sy

podsuny pasedosd ino ySnony) sawoy pog'EL
Pup sqof 00T’ L OHIII0) PUC 1Z0Z Aq STWOY
Mau girp’L puD sqof 9Z1°S 34031 of joyuajod
S 5] 194 JUSUYSIAU] JUS{DYNS UM UM0I6
poddns 0} Z1 v @y} U0 $29UB()j0q SSIPPO

o} pasodord 91 juswsaau jo aboyood v

1108 YOMISN PUD 431 O§BUY maN ayj Jo
SOUDSISSO Y| Y 32104 501 AIDJUBWDNIDG
06 U YdrwuoN,, 8| Aq padojesap Bueq s
puD spuawascidu Angoess puo Apsodos
‘auy Asuinof jo aboyaod Japw © JO pod
SLuoyEys sy| Jndjno JWICUOA UODAID

qol [D20] UO ) W) 5§39} UO-Y D0y

Wi "Ayoinb aow yod ssausng sy o}
sadna20 anoa Jeyby jooiyo digy puo
UOISUSENS LDEUN AY) Ul SDJI0 jUaWASdwa
PUD JoHUSPISAI Y100 j0 Juawdojaaap Jo
820d JZ)S0) O BIDIOWLINS [ LOHDIE Y04
NapNoI| Ul [USWI|SBAUI PIOISWIaYD) 1503
-JHON U] "P3|2dIOD ) ROITS0ID U3YM

13YUN§ B5DBIDUN KA SMOY 35U ToHdoD ay|
WO PUD 'O} SMOY J2INULIOD [DRUDsqNs
Buoddns JaxIOW INOQO| UDPUDT 3Y|

it syug Buois soy JOpWoD 8] opILaD

ay} Jo joyuajod JWWOU0ID Ny Y|

Bupy20[un JOy (DUBSS 5| DINJINISOH

POOI PUO |I0) UI JUBLLISSAL) (DUCHIDPY

‘Buunjao)nuw padcuBAPD 1O UosUDdxa ay|
ajqeue o} Inoqo| pagxs jo sugadid o dojaaap
i3y [ UORIOW Wi BLuaD SIS aspdiaug

T WiLS parsAoidwa uo jo jJuswidojaasp

gy JO[D35 210D YJOSY PUD SIDUSIDS Yy
BuwoiB ay) poddns 0j padojaaap Buisq

£ "2IN) NSO YD8) Paw uigsny DHBuy
ayyJo pod {DIEPan) ajuaD UoYDACUU]
PIOjSWIaYD BUYL '3MO|SN3S PUD YIHMIDH

0} 53IN01 UDW 3y| apoid $&NaI 3sAYL
‘SQIIUAI 858U} Yiwm UOPUOT SIUl SURUIDW
UIBI503 D3I PUR Z| ¥ 3Y) PUC "UORIDW L
UmoIB (DUOIIPRD Yiv ‘POOM|UBIE PUD UMO}
13)53Y2j0D "PIOJSWBYD "sANUDD ABy xas]
=PI 281Y| UL YMOIS $2IN108) JOPIOD Syt

1891S9UD0D-PIOSUIIBYD
-POOMIUSLG dUUIR|A
121583 18aI9) pue Z|1v

prongpey

yas podsuoy p

ino yBnony sawoy pos'ez pup sqol 0ol 'vE
13ypng D pup | Z0Z AQ SILIAY MBU £54° PUD
sqo{ ¥’y poddns of 1qe aq [pm 10pIN0D
Y4 ‘PNS3) D 5Y |DYUS|O DILIOUSDIS §n) NSY|
29031 0| PAJSUDIS PUD YIMIDH Uaam|aq
aynol ay) Buojo sa)s asudiaua B3NS

10 13QWNU D 2JQDUa PUD YImaiB yooun

I Jopwan) ay) Buojo 553320 aaoidu
AJDOIOWIDIP M YDIYMm ‘P00 34| JO 5u011 038
Aay Bugonp Aponopnd Suojuadaid) jo
abuos aasuayaidwod o AQ payong JOPLLOD)
aspdiajul up so QZ| v au) Jo uojjoubisap
3YL 0Z 1V 84i wo Ajpodod Ag pajug 5
joyualod Ypmosh 5,10pWoD sy} wasard ty

0poo

ay| 550190 $01935 Ajuoud poddns o) qis
[020] 35104 di3y Im S1uad Buuny Wats o jo
juawdojaaap ay| 1ojaas Ajuoud sy poddns
11 JBISYHO T JO HD3Y Sy W sasnpuf
MDD Fy) 10} RS uoyoqnoul joybip

¥ "JudwisaAul 2joand j0 wgys Buibpisag
puo qny Bupods;ainsia] mau D Guypad
ADMBIDO LINIION BU) PUD 31UBD UMD By}
10} pauuo(d juaLwdoeA3R Y ‘WMeIB aun)ny
Juodybs 3|OPOWWOIIN (W 12153Y0D

‘puniag

PUD |Z0Z O $UOd UBADH 3y} pPunoIn ymoib
18YNY X201UN Of dIBY lwe LA} 1RBUCY Y)W
Apg apisyjoqg 1D juawdopaaap pod 1olow ay)
PAID ‘LD fDH PUOo4 50 Yons Sjuswdojsaap
POUUDY 101085 SFODMBUSE PUD UDQIDI M)
auy poddns diay fjua YIWUDH Ul 211D HINS
ABssu3 uo puo paloud asog Aiddng yowunH
ay) ‘sqol anjoa ybBiy Buypald sassausng JO
sbupi o AQ 32u3125 DIDP PUD SHAIDUD DIDP
jo asn ay} poddng 0] 32N0531 IR0 PHOM D
apiaoid v Anmains 28papaouy Xassl jo
Agsiaapp ay) sonsiBo) pup ‘Buun)ao)MIow
ABI3Ua puw S104SHD "I0JIDS SSGOMIUT
PUD YqIoD Mo Ul saiunpaddo juasusas
SANDUNSIP 9B SAL “OMOISXID] PUD YWD
10 spod ay) puo podiy pPajsuo|§ o) s53320
Apoal woy yioq payoiauab 210 puo Buupua)
PUD |DUYSIP 18]58Y 0D 'S Ul e

021V Syl apu)so sayrnpoddo ywoiB syl



Apunpoddo Juawssaur jofow Y Bugio
SARUNUILLICD PaANASR AISASS JSOW 5,437
3§ JO BWOS S8PNI2UI DAID SHYL “SHOd [auUDyD
8y puD pIojysy ‘a4 spiomoy Buippay 55TV
2y BuOID PIDMISDA PUD “UORUOT SRIDMO)
1Z¥ 8y} dn piomyliou Buipusixs Tuxsg ¢
sBUSDH O SDIUSD UDGIN DY) UO SISNIOY S)

Tiyxad
- sbuljseH \6GZV/1ZV

*LZ0Z Aq sqof 000’8

PYO S0\ DOS"2 JanleD O ado3s soy juay
159, "UDPUOT O} PUD GZW B4 0} Sy pooB
Qs "AINDD] Q7Y 35NN O SO UBLWIDOIIASP
MBU 0] 2005 DBYO JUBLLIYSIqD|Sa YIDI5al
1150 18W10) 24| "PDISIOH HoJ |D YO Jaypnd
‘PUDGPDOL ISOJISTNS JO INOYCI 3y WDy
Auooyubis jyauaq (v ALOUODIS [OIRY §, D350
QY| PUD “SASSBUISNY HOMPOS puo [opBip Jo
suaypuasues sebioy s, 1503 Yinos sy jo
auo soy sgam abpuquny joloy oynolund

) "85DG WS JUSISSI PUD BSIEAD D LIk
‘Awouada Buois D SDY JUay J59M 19AMOH

&

‘pads|as Aynyaiod

2q 0} paau YMoB 10} SUDYDID) MBU “YBq
uaaiB ubnyyodoyaul s pajpubisap DI ay;
1o yanut ypm “stem 28puqun) puo aipuquog
‘Sjoousaaas o yinos Buun sBuiisoy o)
UOpUQT WOy BIN0J UM 3U) 51 [ZY 8yl

STIeAA 9bpuaqun|
-9bPIIGUO] -UOPUOT |2

"PIOJYSY PUD SUOESDIDW |0 SUOHDI0 YMoIB
uopadun (50w §,1503 YINOS Sy} JO SWos
S3PNDUIICPWIOI 0ZW au) *LTOT 1o} pauungd
sqof 000’2 PUT $3WOoY 005'E SWOS UM

"auQ paads ybiy

A $58990 paaoidun ypm Bujuy ‘piojysy
O} 58NUIU0D JOPWIOD OZW 8] "BUQ)SDIDW
PUOASY "SAUJSNOUI BDUSIDS 3) PUD SAD3D
ayj u souassid GumoiB o Buipn|aw
"YimoB 10) supjd SNOYIQLID WM PUDPajuly
nwouo2s abig) 0 Buipodadns ‘Juay j5am
PUD [SOT 'YHON Yjiw Squl Jwouodd Suoys
DU 'umO} AunoD 5,juay ‘sucisplow

-punibu3z Jo uapiog)

ayy s syjBuays joinynouBo s, juay uo
Buippng ‘Q74 [RINYNDIPCY Jo) saluad Bupna)
5,AunoD ay) Jo 2ue S yioasay Bumow jso3
*AQIDaN "sjuspisal 000’01 PUo sqol Aonb
000°5 1aA0 BuDpounuo20 “uod ssauisng
Aponb yBy Buipoa) s,juay s mH sBup
‘Bugow J53ap JOBU OZW 84| JO Jsn [auun]
13UUDYD) BY) Y LOPUOT SHUR O0ZTW Ul

PIOJUSY
-BUOISPIRIA-UOPRUO™ (OZIN

"120Z Ag sqof

000°0T PuD SSWOY 000'0F 104 AIDDDD By}
S2Y JUSY 503 'PAUIQWIOD JORIUBY) SUDISaY|0J
frJssa10ns 3y Aq pauuidiepun JuoygDag
BUOISBYIC JO LOYDSIDIARL BY| PUD 1BHDND
BADBID BUD|SEN0 JO JuBdolaasp By}
Yj ‘ALUOUODS 10}ISIA PUD SANDSID §,UMO)
a2y o) aduziay))p D Buppw 5 Sk UOPUGH JO
NOY UD UM MOU §) pUD ‘auQ paads yBiy
o sawy Asunol pasnpel woy Buyyaueq
OS50 51 SUOESANROY *|SDOD |SUUDYD Y| UO CslY

‘DO Juay S0 BY) UO 10)538
2AD31D ay| Jo ymaiB sy Buudispun

"1 L0z W pauado AisioB ayj aauls IosIA
UOHIL D 19AD pa}J0)jjo sDY 3joBiow

10 Asosodwia oD Jauing “aInN|ansoLHul
|9M3IND PpUO podsunl Ut UWSIAU AQ
PasuBYUa U SADY YmoiB 10} sioadsorxd
‘gjofiswoy pun soliow 1y "110Z W
PRSI SOM SNJ0JS Uo7 asudiajul sdurs
papIonBains 10 Pajoad sqo| yomasal
SYNUSIDS DO’ 13A0 Yum *8u0? ssudiang
1nys522205 Jsow £, puciSul swodaqg soy
YIWMPUDS 10 JI0d AISADIF] 19400 JO ULON

‘BuISsSOID) SAWDY) JEMOT

pauuDid ayj Y)W J18ADQ §O 104 PapuDdxa
U yug o Z¥ 3Y) Bumordun uy 1oinotpod um
'POSYNA) 3G 0} 210 sayunpoddo wia) Bugy
$, 0310 aY) J1 pasnbar 3q gw JUSW|SIALY
jupnoybs reasmoH 'uosuodxa o} sunjd
1olout Yy pun pod 1eBuassod jsabioy
s,2doing ApoanD 51 Jaa0q §o WOd BY) TV Ul
uo Ainqueup?) pucisg ‘Apmdo) Bupundxe
101235 AJISIBARIN 34| Yt SEY SAIDBID 3yl
10} ARSISAIUR SY| PUD ARSIBAIIM Y2INYD) j5uYD

ANCuajuo) uay J0 AusiBaf sy Jo Apnys
AJuauna sjuapnis 0008 18A0 "AID Apsiaaiun
iuDpodw; up 5 AINGRDY "7V 3Y§ UD

‘sawoy 000’2
puo sqol 000°01 punoso Jealap o) Buidiay
1onuajod ymoth s, plojysy 320jun o) djay

[Iv O | UOHDUNT OZW Ul JUSLWISIAUI PBUUDIG
"§AssnIg PUD SUDG O) SSIIAISS §OJ [DUOIDWIS|U
|284p PUD UOPUOT O} SUOIIBUUDD

{uagadxa 5ji uo Buipng 'ADmaIDs) SaWDY]
ay} apispno anuad uoqun Buwoid sapsoy

5, ADMPaW PUD JUSY & PIOJYSY "SUOIIINPal
awny Aswnol iayung 104 aaoid w suojd ywa
=ymalB s04 Jopioa mau b dn Bunuado
‘JUBY JS0T O} $58300 PaACICWI AFDDIDWDR
soy auo paads ybiy jo Buwedo syl

AlIounaa Juay Jso3 ayy jo sped

JUOpOdL WISUNO} PUD SINSIB| Yitvm 18A0Q JO
SHID SIIyMm SU| PUD [0IPAYIDD AINCUSIUDD
Buspnyou *sBuppng Suojsy pun sadoaspuny
DIUO3) §SOUI 5,UIDJUg JO SO SIDUOD

JUBY 1503 “$4ZV PUD DY TV 8y Aq payun

e 1583 664V
puUe OZY ¢V =941 pue [SH

“Ymoi [DI19uLIwmo s puo [oIu3pisa)

10) suaDa jJuogubis jsow 5% Y} Jo BwIos
SapNDW USY ADMB|DS) sswul 1 Z0T A
S3Woy 000°'yZ PUD $GO{ 000'R L IDUCHIPPD UD
10) ApaDdDD Y awdosasp pun yainasal
[DIUBLIUORAUS PUD ITUSIDS )1 10) ANUSD
Bumoib o st 2uINOQBUINS JOBU WNY FIUAIS
way sjum (3902) Bupasuibu3 siqomauay
QUCYSHO 10} AuaD O SO pajoubisap 00
IUa UHON 3u Yiwa 'yjBuais jo naio
Ijnaipnd O $110108s ADPUD SQDMBUB) 3Y)
1O Ypwoi ay| -sailBojou 33 I0juauIonaLe
PUD SAIJOLLOJND "$3UISNPLU PSIDIa-adua)ap
Ul suBuaiis W “Juawiojdwe Bupnoojnuow
1O UOYDHUBDUDD JO[DW B SIPNDUI *SSBWSIS
pup sunogBuis usamiaq IOPIIOD SHTV
3} Buipn{out ‘AIDns3 ADMPaW 1apim Bu)

TV B} U0 BNEINSDHL

podsuny) U Dadsa JUAWSAAULDYUD{SANS
annba) . BQUIOISUDMS pUD |93Y5a4G3 JO
Joyuaiad ayj Buydojun YJessmoH Tjonuajod
£,08ID 8y} W 32uBpyuod pamaus) Buipmard
‘BUIDHSM AIBA §t SQUIOISUDMS PUD |33Y5003
10 Al USPIDS M3U D 40D Of 5] |} DU
JUBWSIUNOUUD JUIDI § JUBLLIUIBAOD UL
‘PUBSHADIS) pun piojung Buunogubiau

10 Juawdcjasap aug} upmw pajosBa ool
000'£T 18upng o Jo ppadioud ay) ua)o
DINSUEJ SGUIOITUDMS |D LIOHOUYSAP 10]ISIA
puD yiod away j0low O Jo juswdoRasp
pasodoid ay) ‘AQIOSN 12|0MBN|g PUD
UOIDYS JOUCIOUISIU] |93Y5QGT U2am|aq
SAWoY DOG'01L PuD sqol 00Q'0Z 10) adoDs
wne-158ud) usyo Ragsgqyl sud paads
yBig Ag uopuoT WoY S3IAUNA [} 15[
‘pubdiag puo aunogBuy)is "AoMpaw yim
uopuot Bupyuy "Asonisa sswoy) ay) Jo

JuUDQ way)nos ayy Buojo sun Zw/zy aul

‘sawayds podsuny pasodosd

yBinoiy) sawioy §59°ZE puD sqol /24 gy
JBYHN O PUD |Z0Z AQ S8MI0Y MBU OGF'| puD
5qof /'8 JO UOHDSID 3y| QDU AfDaup

O} [oyuajod 51 318y) JOPWOD /Z1V 2U) VI NN
3Y) W IFYMAYA SADAMIOJOW UDGIN AUDW UO
JLOY} PAIIKD YIIUYM SIUWN|OA DYDY SBIWOD
£Z1V 83Uy 'spouad ypad Jv "Lg1 v Sy Buop
sanss Ajoodoa Juooywbis ay) Bussaippo
uodn spuadap ypoiB ayj jo yanw Busioay

‘aguan
umo] ay| of sndwo? uopjisog s, 86300 xa553
YOS Jo UoIDDZCIB BY| BuPpNDUl ‘PalUDAPD
2M 23D AYUID UMO] UOPYISPY JO) SUD|d
swdojsaspar ansuayeidwoD Buisnoy pun
'QAH YOI painaas I0ad AiD au) Bueniowm
$IYO MBU IO} JFPOND SIUDD UMO| MAU
10I0W © § [anuday DUoiA Bupnou)) |oguad
puaynos ‘pusyinag w padojaasp Bueq

51 59sndwDs Y3a) paw s AHSISARL Uysny
ofBuy Jo au( sayunpoddo assy) 3oojun

0] UO|4 UOYJY Daly juor B ppodand aany
PI0)Y20y PUD PUBWINGS *|ZOT 450d OBL'E
1aYpn} 0 pup |ZozZ 04 dn sgol IBuoIPPRD 00Ty
1503 J0 10) AjD0doD USH0 PUD sBNDdWDD
10Go1B 10 aBub) apw © O 3ADEINE Butnoid
9 pod ssausng Suunoqubiau si| puD '[aAD)|



LD w XS RapUny § NLWILo7) {0)SDCD O
PUD . BPISISDI |0 JuBwWdo|8sap JuawAoidhLS
pUG BUISHoY D 30| 2U USADYANIR- UL
PEIWALOD APDAD $uswdo|aasr) "Sals
ADNE 15037 puD Yo sYj o) pannbat agq oan
[ sxoss J3YNNg sais juswifiojdws asnaial
dijay jikss Y2iys 31om, 8oualep pooy uo
Aduaby juawiuosrug sy Ag pauup|d Y105
OS|D 51 2IAYL S0 juBuiaAodus AdodpD
1030| puo PO Bul udABYMaT 3Y) 'PRos
538200 {od ay; Suyowo:d a1o & ymoib
S Bj0DUS ©} JaPI0 Y| | Z/0Z0T AQ selicy
80/t puC sqof §z./ 3|DJEIoD;
{odsupy rapu ay| tsawoy o] pue sqol oost
apoid pINGS Aay) ways uaasatag aao|d
) B0 53DUBYIBR POOY S J81ID PATCIBABD
IPD21 DIOW B4 ilsa LI JUOIIBICM PUD
| 34l pPUNGCID PUD V| 58
abio) ua Buipniou 'y

“HO4 3y} JO YHoU ayj 0} a00ds

JuswAcidura Supd0jun YInowW NOgIDH awy
O} JOS0I3 § %3 10 U0 D0E
34} 3|QDU3 s Yois £ 9soyd Jo ucionisuod
B} SPIDA0) WZ 13 PBIWILIOD S0y D7) X8ssn§
1503 ‘pajaausuod Buleg Ajuanns puo
papun; st asoyd sy syl "adon; pupLiow

Buis1qo}se-a1 10 juswainbay uopodus
UD 81 POOY 55800 [10d UBADGMBN Sut

3101085
anNss suroLL pU Busy 543 jo jJuawdolassp
syt jroddns puo teisnio Abaua siqDaeus: s

ysIaose Hod auyi YBNo) apny| jO awnos
ayj 9505w o) uoidsow © pedard soy
810207 apxry BRUCLIODE, P §13iD0G SIDUMO
jiod Jo pod) ssipsdold § H0d UaADyME
‘BuyaauBua |ojusWUOLAUE PUD SULDLL LI
0128ds (D1f) 363400 [02my28) Atrsiaann
U D saoiddo O 1UBUILSL00) AG UOIRDBP
3y} pun 'aueD Huniby) 7 BsudBiUT LU
D 10 §osodoid ‘Algond Alaaoday ABISUT St
DIOAA {42.40) LD PUiM, SIOUSO LKy
103 O 5UDUSILI0W 7 Suoyoiadao 5
Loy sjuatugsaau pasodord uo aFoIdDD
1Y) “JOPILOD YIMDIS) JWHHBW PUD
y2aJuna|d D aWo3aq o) Pyualod sayd Daw
aut tuatuloidiug apo) F0ISI PUD S|0SSIGU
uR ‘SuunjIoInuUDUl P3RPD0 SN0A MO AQ
paDuop Ajuaund 9 1ng ypao:S o iouaiod
EMUD|SGNS S18)10 wao) AUyt -addsig o) 30weas
{iufial Aupiu) Auaj B} S1S0Y LBADLAAS;

(TARA
JOPIIIOT Y1 MQIO) SULIC|A]
UL (09, Ueain) UdARLMBN

LThIoT

Aqg sawoy 5§26 puo | Z/0Z ~ 0Z/6102Z sswoy
G| 19A39P fia WO uolDAoUL) 3DBaj0d
(MIcUOHIPPD] JDY) SON "12/0Z AQ sawoy
008'£1 PUD 5QOf QFZ"4 DIDIYIDD) I SBLLIBYDS
podsuni) “§Z/0T AQ §£§ 13YPn O Ui (2107
AQ S9WOY §Z/ J8AISP AYD8Np OSJO WA )1 'ST/ 1T
0089 124un © PUD |Z/0Z Ad sqol 0or'| @jo&d
AP G JOPINOD WMAID [TVITTY UL
8713

“120Z AQ 58Woy poo'e PuB 'sqol 0005 10)
AJ2DC0D 31| SDY HOPLIOD Sy SJUSWdORASP
BIUSD UMO| PUE ‘9 3YS InoqIoH uBiBIsA0S
‘Wiogd aspdiauy #NBAOL U SIUILWISBAL
ONNYaS oW 0 Sununid 810 ap, "a)ua)
sopury ay) Buipryou) sUNDAISO] U 53YS PUD
“wod o2 3y Bupnou) 1oqoy ubiiisaos w
SHUBWHOBASD PajNLILIOD BL)} ‘sjuswIaACIdu
B1{UT UMOT WDUSIOH PUd PN unon)
0PN sY) Ul YwmosB Buipoddns Apoago 3o
am 91088104 DIA WDUSIDH O SWNOqsH3 woy
JOPWDS HOCSUDY BQDUIDISNS D YW WOYSIOH
PUD PISYA2N ‘BLINOGYSDT Ul Sjudwaacidu
)83 W) 194j0 puo ‘ajobsioy punaio
100D LTV/TTY B U0 suoyoun! jo

$2UBs D Of SjuSWaAcidw) Buniaas D am
sjuawdorEasp asayl HQoUDd o Jepio U

“1UaWdOoIAIP JO0} MOU SOOfIDAD ‘Ajuopodu
‘05D BID PUD SUDd |030] paydopo u)
patowoid Buieq 310 PuD PIaYA2 pUD
WEYFICH 0 sumoy ja:pot Bumoid ay) pun
aWNOQSDI USam|ag RRO) LIDW ayj] ZZv au)
AQ paAIas o D 5BYIS 3say) uawdoiasap
18ypng 10} ISADJO3 D BpAOId v [spung
sao0(d Buwoin) Aq papoddns) anuad
UOHDACUU| MBU Y| PUD S3JIs payuy ADy om)
SUIDIUOD SwINOqsna W noguoH ubisiaaos
‘ajnBs8j04 puD WDYSICH W $3)15 jJuawAojdwa
pun Buisnoy puc ypwoiB ssaunndg 10}
PISYA20 LI PUD| S3PN|3UL JOPWIOD Su|

¥

“opiuaa Yo uapioam yinog
= 3uInogyso3 sy} uy suotd Yol Buisnoy
pup ssausng Bupoddns pup uopuo pup
poday NIMDD ‘TTW/CTV 0f AjlAlDsULOD
Bupaoiduy of juppodu) ARoyA 51 suloysueD
atay} L52IPPO O} IMIT PUD SUINOGSD]
uzamiaq sy oy BupoiBdn ul juaL5aAU JO)
§ AsuaBy sAomyBid ay) JO 50 INO ‘UmoIB
0} 19WDQ D $D /Z¥ Sy} PAYYUIP! SOY SS3UISNG
o

‘YpmouB poyuajod Bumariu
51 puo 5poob pup ajdoad jo Juawasow

Y| JO SWI3) UL SS3VISNY 10 Juopodull 5)

Udnm Ajjiqogas awy Aswinol Buipaoid 10)
10u "oynip MBajos asuonp Buo) Buikuoo
104 asodind J0) )y JOU 51 |1 SUDBW /ZV SUj W
juawysaaul Jo 3o BuinBuo ayj 1anamol
UOPUCT PUD JOPUIOD EZW/EZY B4l Yitm
SO0 259Y) JO AjlalDauuUeD Bu| ) |iBau
S1I0PWOD £ SY) InoqioH ubiaiaaos
sa:pDay puo YyBnoiog aumoq)iog puo |oHsia
SEMBT |15 LUSPIOIM SSHPPOYS DD S

USRI LINOS
- dUINOQISET /2V /22V

“SAWIYIS

podsuny pasodord ino yBao sawoy o0e'LL
pue sqof 002’8 PHRL} pub |Z20Z AQ Sawoy
mau §9Z pu sqof 8£Z°5 #j0313 Ayaanp o}
Agunpoddo ay) 2ADY M JOPILDD S U|
"PDOY 55200V [iuxag YHoN ay) Buipnpw
yxag pup sBUISDH W sjuswaA0Idu
Apondo? puo suoyaun| 0] sjuBLSACIduN

10 BOWAU O PUD PODY ADMI|0D
ADMSUBRNED  ayj Ul juawysaan Bunyaas

810 am "YmoiB mau a|qous of jIuxag

1503 YHUON Ut juswidojsaap RSO pun
Buisnoy mBa)oys 10; Apunpoddo st a8y pun
asoq Buunjoojnuow Buoys o soy ApoanD
194)0¥ U INDQIDH 9AY ‘v 350Ud |00
SSIUISNG JSLDNED AJUOUd SU| PUD 'ADMSUSBNED
YHON D $juawido]asap |DIDIBWOD apnou)
asayy ‘sBuisny uy ‘sasn Busnoy puo aInsiy)
IIHBWIIOD JO) “IgY S} ‘Of S50)2 )0 'U0
sapunpoddo puswsaau AUDW 310 318U)

13))0
1020} 8y} ©) SPPD ARUDIHILEES || S1NSUD [t
uoHDIONSaS 191 sBuIsDY auy vl pajsaam Buaq
ASUOW DY) WOHDAS [IYKDF 3UY) Ul SIUSWISIAL
J10/Dw pUD ARBDS POOMIBI 3U| "UOTIADY
DO 07 21 Y} BUIPpNDUI SUOII0ILID [DIARND
Y| PUNOID PAXUSI 3W0s uoHDIsuaBal
unoyubis uaag soy AIsY| SIDaA [USD3)

1880 "8Ay o) yBnoy) “sCuysoy puDp [iyxsg

O S|UCYOSS PUD SUID UMOJ BU) SID3UU0D
10PLUIOD BY] “SNOIS Day PAISISSY DIA P3J8J0
[PYU3)0d 3Y| PUD WORINJSUOD J3pun
Auannd pooy yun sBulisoy of Inxad ayy

Aq panas uxag 1so3 ypoN Buipnsw saps



" /.,/_ i : \\ i

i

I
Ll I

i
_.u.f,.
N

*JUGLLEBALY DUy
yyoam uBieIsA0s puD [DUOHASUT IODYI0 O}
puD Juawsaam joaap ubiao) sbBoincous

O X355 {53AU] PUD U] Ul 3{D207 Ui
diyuupod Ul puD 'S1g puo §1Nn YBnonyy
*JUBLULLIDACEY LM XIOM Of SNUNLOD M S,
"SIDJSBAUI RIOMUL Of 18410 JNO PUD "ADMB)D0)
SaWDK 3Y| O yoid 3U) BIUBYUS i dT1 35

‘ADmB)DO)

MUy Bty ) says Busnoy piomio) Bupq o)
UDy4 sy ) s350 joaq Busnol ay) juausiditl
0| SBUNPOTUO ADS 10} JOO| M BM

“sBuipioy

PUD| UMmO AU JO SItap knj Bunsignd Aq
PO8| I ADMS|DE) B UL|IMA SBIIHIOYND
o0 ‘ymorB poddns o) pupy sydms Jo
josodsn J0j SaAuaIU Buaujs Lw '[snidsns
PaI0j28p |oU JO savjaym} sBuipjoy puoy
10)28s Mqnd o Bugoep |opod jusindsupyy
ANy © IBISKIUPO PINOYS YDOH B4 10U} 3450 am,

‘{saof 0ps°9 ‘sawoy

000'T) DES-UO-PUBLNDS 'SNUBAY DUOIIIA
pun !{sqol pgs'| SeLoy OS°Z) yoounylL
‘|@eyInd :(sewoy 009) spsiany pools !(sqol
000'5 "SSWOL 000'5} UspualoyD i abpat

:@pniou] seppoud AuD3 sajs jusdoABp Aoy

PajoBjas uD AlaAisp 8jDIs(923D O Uaupnd
Ui J10M £ 18)SIUIN ADMB{DD sawoyL
*SUCOH SIN{ WOY 1810 81| BLLOJBM M

‘Aleagap Buunoas Ul aJUBIBHIP

B} BXMMU UDD ONIMASS B18UM PUD Ao
0} 25012 2D JOU} ADMDD 3yt VI sioajoid
Buyuep| o} Auoud Jonaiuod pPloIdD

HM CINNLIS Jo) ADBYDYS JUBLWSeAY) INGD

{sqof mau poQ'E] pod @dusios ey
jo vosundxa jonuajod ay) yoojun

0} T 94| UD Y[ 5582300 pajuy D

juwied o) uoyidaoxa Axgod o juoid -

HOPILoS g1 Y au) Bubeayo sjumsuod
AyoDdoD |E/0Er SZW O} UORNIOS WD)

-Buo aasusyaidwod o juswejduy -
10} JUBURLIBADS) Bupso 210 am 'juey
UHON PO X355 Y4nos ul sajjunpoddo

upwoiB pun juswdoaasp J20IN 0] -

KUY T )
paddns puo uojjseucd 3jonagp o)

SpuLLIBAOIdUL JNO AUDD PUD JKWAJOU

Poa [pepung-Aaually sAomuBn}
2139|045 8y} JO pod 5D 1Y SPMI -
L0f JUAHLUIDAD D)

Bupiso 810 am TOPILOD Puniy] ASaunD o)

|2ayind £1V 3yj Uo sajis A3 18Yj0 puo
AGma|na uopuo o ypwoiB poddns o)
'3qof j33NPL 000 0Z PUO |291P D001
Bupiacid yod soysiBiol 1sefig s,adoing
puo pod Jeuipjuod 15e68iq 53N aw 89

W sy {ppom J4a) Aowao D uopuol -

“aInyonIsoyUl
U28X3 PUD JUSWILORAUS JING BY)

jo uoyoiBaju) pun ullisap pajoord
-ain)n} Apent yGy "juswdojaaap
FqQDUIR)sNS JO JoHdWaXa uD D

AnD usping jesysqqs poddng
awayos

(uoaywbis Aycuoyou sy of poddns

Pasno0) uoNNos puD aaljsod amsus

0} uoyDIedB0 PUD UCHDUPIOOD
IDUBIIM-SS0ID SAIJIHS aINsu] -
122UBPPUOD JDJSIAU

aaoidun puD saps ysu-3p ‘uojisabuos

Buysxa apaoy o} ‘sjuaweacidun

uoyaunl uoag puD j8aysqna Zv aul
1o} Sjqojawn Aaaep puo Bupuny
1O JuBUPLWIOD promeio; Buug -
1Of JUSILLIBADS) BUNSD 310 M
"ONSUILe SQUI0ISUDMS JO HOSE) S1N518|
ssD]2-pprom pasodord au; 1o sqol 000'£T
PUG SBLWOY 0005 | 0) dn 10) [oyuajod
ay) 1o0iun o} voyprodiod Juawdoaasp
0 JO JusWygDise auy) pun "|8aysqq3
1D Al USpIDS), MBY D JO] Joddns
O JUBWSIUROLUD §, JUBILIBAOD 3\
sawodjam 43735 'AHD UIPIDS jaaysqay -

.2JD gosodoid N AlpaitoanoD

"ADMBIDG) BY} (O Juswdojaasp an|n; ay)

0} yaroddo pajoupiocs pun 28a0Ns 0
30} 0} (2591 dnoid HBaDYS AomaDo
sawoy) 3y yBnowy rauyatio) pom aisiuN
ADMA|DO) SWDYL 3Y) PUB 337 8Y) )0 IoyD
2} 'SI9PDSF] APOYIND |D0] X855 YINos pun
juay ypeN w sdiysisupnd jpao) Aq diysiapoa|
Buoy)s Juawsidwiod 0] 437 103 YINos

ay| 10 Apoud doy o 51 ADmaIRO sawmy|
18O aYy 40 |ofueiod §n) sy Buzcoun
‘JuawdopAep YIS PUD poddns ssauisng
‘asidIajus ‘BINJONSDIUL Ul {USLLIISIAUL 10)
uld Uouoa3 nE3oNS sy L qosedoid auyy

“Apaanposd
15004 Q] UOYDAOULN SSaUIsh Blipoddns -
puo anoa 1auby apuord o)
siop28s Bayixsd Jo uoyoINsianp aly) puo
sapsNpUl aasusiul aBpapouy o ymoib
poddns o} faas; fops 2y Busoanu) -
'a3UBPYUDD JOsanU
MO| PUD S3IN|ID} jO:H0W Buissaippy -
181N}DNJSDYL| PUDQPDOL] PUD #0)
‘Po0) A3y Ul Juawisaau; Jsypng Bunoag -
‘uodn
spuadap ADmajRo sewny] Bt ut yimolB ayy
Buispupow ‘Ss3UIDUS O] ZW SUS WO 6TV
PUD 'SUNOCBUIIIS O} PIO)IDA WO ZW/ZY
BYj [ual YHON 1 pun PpUaYNos o) uopisog
£T1¥ 8Y} PUD "putyy] ASAUDD 0} 320uny]
£1V 24} 'Xa553 YIN0S U :I0pod Hb3j0is
10} PUNOID Pasn20) §) |Dyuajod Ypmosn

AtnNS BURLIDISIDY
Aemoipo) sowely| sy



L1M0JD SPAY Siatisano dul
Aesmpaiy stroddng uery A UAD] WeyIeiD Lt uDUEIS Weyleyd
uouy Sujaas $133(0ug Wiedy HGng g
VDT A I0| Buyewairid jo adeyied y SjuBwAsodu
1odsuesr paiesda # caed
LR IVERTVSTy (EITY PO0iIS O] wryury | WEYIRY] uawdoarepa LS

el 15 a3y F WANANIAI DAL T r—
a1yga) uodejuog ) RN

PINERTELE L AT
UoEIS PAOS

W AP Y ;
{Heddng ucuaiaey Ni1gg ssausng
i uodriy J3153Y204 -
- StUBUdUEY U APpQISSIITY

fauuny ABMpay) 657V
Sty

asctiniors pafeueiy
2PISIINY JAEII0Y

SAIWwaA0dw| h,
1aus0] Aduaig £ o -
- B wawdo3rapay
= . A1UF) HeX) pooN§

J suivyy A pay
©] LOI5U}EF LSO T

ELRTES

Lo,
12208901 2y

peay f3uay LIayLion | -
asuinoqumig 2 2 W p : i
; \ UM} LB 7Y

anua)

umo) uinogIumig
UL peoy 2MLYIey
Y1019 #; Lodsuel] JGEUIEISNS
uoeling 12307 LieysasrIn/piojiea
syuawasodwy
anuaj umal picgieg

18INY31019 6TV [ 0
uIpuasny L . s it e ——
B S
— 3
15 UDPUOY/aZTY =

7 yInoieqsuaanty
UBIPIS PIosIE]

usntiauvalay asjua)
ux0] auinaqiumig

|eraway Juisscr)
[2A2] u[RID GTIY
Tamseayy Aljigoiy g odsury) S suawasosduy r
S|GEWRISAS YU Bduy Y1 wo:0 Supoddng e 8 gy 1a153yN0 fr AAIEIS) Allanzavizon =

B4 F0) Ausadaiun 21139 AL Aelrpay

Aaruey 0y 55233y
pasdiduw) fuitd gauid pETY

Fuyjena Aepy
sewey) 922y

STy pug wonels
1aayiuon

AL udpsesy

1230y

EVUES LYY
PUIsAARID

Uuopuo]

tiouriauEday BIEINWAIS B WIEY Hign4
2 1JOdSuEI} EANY (THUAD PUR[INDS

TUORUIA I Atladold ' gnH
Lm0 oddng §§amsng [11Y3] puAgineg
wvuodg - duissory
sawey) 13vo] pagt

_._S.M“.E_.._:wm i : ! J i 003G [Ty 'BpALS
ORES |0 JUBICHBAA] dVVT : ) u 1Y ‘BpaLs AL
\ \ ANUIF UMOL ‘ANUID —Uﬁﬁ_..._&

2] SITRYS
s 11odsue)) IpISILE]

stawaroidw afeyaey ssaady
AUnQeuITISNS 170Uy gyl ! |
A ) 1 A | \ 3 uoydy - Juissary ;
saweyy fav.oypayl ! T o A L
A Q4 ‘Uodsues] apsane)
=t mast SINIWIAD. YW 1rxIsurI]
tw._ﬁ_.“u_.w:ﬁ ﬁwﬁ i 35901 g \ ICOH 3T PIOJUTIS ATAIRY UDPUOT AN BUtSTOk F WIETH MG
aurwesfosg bodiuel) palesRazu) 130unyg ¢ 1 ( e ueuIg ity m>ﬁo
Swawae01dw) y.ox5ay St \ ._an.:ou_m:‘ Ll
e Lo, et L / 4 ! s3:113435 LIodTuel] SADIG:
A L 3 i 1 SHISIBON SIS D) AIPTIY
. pue ssaxy nodsuelf l oy aatsuion
1ikq S5IuILNG Lok iyl 1 Boddng dYYT ©4 3INGENIVLY O} SAINseAy 0154219
SSBUISNG 7§ 51115 NS ANS hnody g PIojYIOH - -
:afeyied gyl FIOJIOY PLe PUIINOT Wehudoianag :Lw.:é
Az3ayaq dusnoy puy Um0} LOpPSEY e

poront St Aemaleo) seawey| oyl

wawafeue|

Tod Yrund 671

sjuawasoaduy
uoi13unf uajiiey qnH el AZolouy3ay t3d)n

jied asidrajuj saweyy

SIUOH ' AIAY UAOL
Aesraieg Aarue)




