SOUTH EAST

LOCAL ENTERPRISE
PARTNERSHIP

The economic situation we face today is
unprecedented in modern times. As we welcome
the hope that a new year brings, the COVID-19
pandemic is still having a profound effect on our
lives and our livelihoods at the same time that the
UK’s new relationship with the EU presents change
and its own set of challenges and opportunities.

The economic impact on the South East is
estimated as a potential reduction of £11bn GVA
for the SELEP economy?, with many of our key
sectors amongst the worst affected, for example
50% of staff in art and entertainment are in the Job
Retention Scheme. There is also a disproportionate
impact on small businesses, which constitutes the
vast majority of the SELEP business base, with
nationally only 67% of micro businesses trading
compared to 86% of large businesses?. Latest
estimates also suggest we could see unemployment
figures in SELEP double, with an additional 69,000
people unemployed by summer 20213,

This presents a significant blow to our economy and
one that will take some time to recover from. The
South East LEP, with cross sector business leaders
as Board Directors and over 60 other businesses
directly represented through its local area Boards
working in collaboration with local authorities and
the education sector, will support and drive this
recovery with every tool in our collective armoury.

South East Economy in 2021 — the road to recovery
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South East LEP Recovery and Renewal

1 £11m GVA lost - OBR: Economic and fiscal outlook,
November 2020, modelled for SELEP economy

267% SME v 86% large business impact - Wave 21 of
ONS Business Impacts of Coronavirus Survey (BICS)

3 Unemployment — NOMIS and the Annual Population
Survey — data Qtr up to June 2020

hello@southeastlep.com

Local Enterprise Partnerships are uniquely
positioned to bring the voice and influence of
businesses together with the public sector to
facilitate growth. It is really important for
organisations like ourselves to work with
Government to support this agenda longer term,
to have clear plans in place and to use the
architecture we have and the lessons learned from
recent experience to enable fast implementation of
interventions which support the recovery of the
South East economy.

We have seen the resilience and innovation of our
South East business community, and we know that
we will all approach 2021 with renewed
determination.

The South East LEP is here to help. The challenges
are very real, but by working together we will
emerge from this stronger.




